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13451 Colfax Hwy13451 Colfax Hwy
29,645 SF Multi-Tenant RetailStrip | $2,800,000 ($94.95/SF)

9.09% Cap Rate on In Place Income | 10.68 Acres | Grass Valley, CA



Executive Summary:

 
 Tucker Commercial is pleased to present The Cedar Ridge
Y, a ± 29,645 square foot, 100% leased, multi-tenant retail
center located in Grass Valley, California. The offering
includes three freestanding retail structures situated on a
6.49-acre parcel, along with an adjacent ± 4.23-acre parcel
zoned Business Park (BP), offering additional development
potential. The asset is being offered at $2,800,000
($94.95/SF), reflecting a 9.09% cap rate on in-place
income — a rare yield for a stabilized retail strip center in
California.
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The current weighted average rental rate across the
property is approximately $0.99/SF gross, offering below-
market occupancy costs and embedded upside. Several
leases are structured on a MTM basis or have near-term
expirations, allowing new ownership the flexibility to re-
tenant or reposition units to market as opportunities arise.
The main parcel has two zoning designations. The improved
portion is zoned C-1 (Neighborhood Commercial), with the
unimproved portion zoned AG-10.

The property features a highly diversified rent roll across
13 suites, occupied by a mix of restaurant, bar, automotive,
and general retail tenants. Anchor tenants include Soulful
Kitchen, a recently renovated restaurant operating under a
new five-year lease; Uncle Sonny’s Bar, a long-standing
local establishment; and Tom’s Car Care, another seasoned
occupant. No single tenant comprises more than 15% of
total revenue, providing significant income stability.
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Naz Self-Storage

13481 Colfax Highway, Grass Valley, CA 94566

06/17/258’x20’ Units Version 1

Total Boxwell Units: 367 Units
Rentable Square Feet: 58,720 ft²

76 light blue units can be subdivided 
All units shown in layout are 8’x20’
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