
1072 N Milwaukee Ave.
CHICAGO, IL 60642

•	 Restaurant User or Redevelopment Opportunity
•	 By-Right C1-3 Zoning!
•	 Unbeatable West Town / Wicker Park Location
•	 Land Footprint: 4,810 SF
•	 Building Size: 5,300 SF



AFFILIATED BUSINESS DISCLOSURE & CONFIDENTIALITY AGREEMENT 

CBRE, Inc. operates within a global family of companies with many subsidiaries and 

related entities (each an “Affiliate”) engaging in a broad range of commercial real estate 

businesses including, but not limited to, brokerage services, property and facilities 

management, valuation, investment fund management and development. At times 

different Affiliates, including CBRE Global Investors, Inc. or Trammell Crow Company, 

may have or represent clients who have competing interests in the same transaction. 

For example, Affiliates or their clients may have or express an interest in the property 

described in this Memorandum (the “Property”), and may be the successful bidder for 

the Property. Your receipt of this Memorandum constitutes your acknowledgement 

of that possibility and your agreement that neither CBRE, Inc. nor any Affiliate has 

an obligation to disclose to you such Affiliates’ interest or involvement in the sale or 

purchase of the Property. In all instances, however, CBRE, Inc. and its Affiliates will act 

in the best interest of their respective client(s), at arms’ length, not in concert, or in a 

manner detrimental to any third party. CBRE, Inc. and its Affiliates will conduct their 

respective businesses in a manner consistent with the law and all fiduciary duties owed 

to their respective client(s). 

Your receipt of this Memorandum constitutes your acknowledgement that (i) it is 

a confidential Memorandum solely for your limited use and benefit in determining 

whether you desire to express further interest in the acquisition of the Property, (ii) 

you will hold it in the strictest confidence, (iii) you will not disclose it or its contents to 

any third party without the prior written authorization of the owner of the Property 

(“Owner”) or CBRE, Inc., and (iv) you will not use any part of this Memorandum in any 

manner detrimental to the Owner or CBRE, Inc. 

If after reviewing this Memorandum, you have no further interest in purchasing the 

Property, kindly return it to CBRE, Inc. 

This Memorandum contains select information pertaining to the Property and the 

Owner, and does not purport to be all-inclusive or contain all or part of the information 

which prospective investors may require to evaluate a purchase of the Property. The 

information contained in this Memorandum has been obtained from sources believed 

to be reliable, but has not been verified for accuracy, completeness, or fitness for 

any particular purpose. All information is presented “as is” without representation or 

warranty of any kind. Such information includes estimates based on forward-looking 

assumptions relating to the general economy, market conditions, competition and other 

factors which are subject to uncertainty and may not represent the current or future 

performance of the Property. All references to acreages, square footages, and other 

measurements are approximations. This Memorandum describes certain documents, 

including leases and other materials, in summary form. These summaries may not 

be complete nor accurate descriptions of the full agreements referenced. Additional 

information and an opportunity to inspect the Property may be made available to 

qualified prospective purchasers. You are advised to independently verify the accuracy 

and completeness of all summaries and information contained herein, to consult with 

independent legal and financial advisors, and carefully investigate the economics of this 

transaction and Property’s suitability for your needs. ANY RELIANCE ON THE CONTENT 

OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK. 

The Owner expressly reserves the right, at its sole discretion, to reject any or all 

expressions of interest or offers to purchase the Property, and/or to terminate 

discussions at any time with or without notice to you. All offers, counteroffers, and 

negotiations shall be non-binding and neither CBRE, Inc. nor the Owner shall have 

any legal commitment or obligation except as set forth in a fully executed, definitive 

purchase and sale agreement delivered by the Owner.

© 2026 CBRE, Inc. All Rights Reserved.



Executive 
summary

MILWAUKEE AVE. TOWARD CBD

CBRE, Inc has been retained as the 
exclusive agent and advisor to sell 
1072 N Milwaukee Avenue (“The 
Property”, “The Offering” or “Site”), 
located in Chicago’s premier West 
Town / Wicker Park submarket. The 
Property is currently improved with 
a ~5,300 SF building on ~4,810 SF of 
land.

This unique investment opportunity 
presents qualified restaurant 
operators or residential developers 
with the rare opportunity to acquire 
some of the most sought-after real 
estate in the entire city.

This offering is comprised of two 
(2) adjacent parcels, currently 
operating as a successful restaurant 
and beer garden (to be vacated by 
closing), enabling a future operator 
to hit the ground running upon 
acquisition. Conversely, the site also 
carries C1-3 zoning allowing for by-
right development of of 14,430 SF         
build-able floor area and up to 12 
residential units, by-right.

Tom Svoboda
Senior Vice President
+1 312 935 1481 
Tom.Svoboda@cbre.com

Justin Ross
First Vice President
+1 312 935 1420 
Justin.Ross@cbre.com

Danny Byrne
Associate
+1 312 334 7266 
Danny.Byrne@cbre.com

 Chicago CBDLake Michigan

1072 N Milwaukee Ave.



1072 N Milwaukee Avenue is a premier inf ill development opportunity 
located along one of Chicago’s most dynamic and rapidly evolving 
corridors in the heart of Wicker Park/West Town. The Property benef its 
f rom exceptional f rontage and visibility on Milwaukee Avenue, a high-
traff ic retail and mixed-use thoroughfare known for its strong tenant 
demand, dense residential base, and vibrant dining, entertainment, 
and nightlife scene. The site is ideally positioned for high-density 
residential or mixed-use redevelopment, capitalizing on the area’s 
continued population growth, rental demand, and premium pricing for 
well-located new construction. 

The surrounding neighborhood is characterized by a blend of new 
luxury apartment developments, creative off ice, and destination retail, 
supporting a compelling case for additional residential units with 
ground floor retail or other commercial uses. Proximity to CTA Blue 
Line stations, multiple bus routes, I-90, and quick access to Downtown 
and Fulton Market further enhances the site’s appeal to both renters 
and end users seeking transit-oriented, walkable living. With strong 
fundamentals, limited inf ill supply, and continued capital investment 
in the Milwaukee Avenue corridor, 1072 North Milwaukee presents an 
exceptional opportunity to deliver a best-in-class project in one of 
Chicago’s most sought-after urban submarkets. 

1072 N Milwaukee Ave

opportunity 
Overview

1072 N Milwaukee Ave.



Occupancies & Square Footages
Total Occupancy= 238 in ~5,300 Total SF

•	 103 Beer Garden ~1,600 SF

•	 85 Main Bar~1,600SF

•	 50 Upstairs~1,050 SF

•	 Basement- Coolers/Storage/Two Restrooms~1,050 
SF

•	 Kitchen ~500 SF Main Kitchen with 20 Foot-long 
hood

Licenses
PPA License (Public Place of Amusement)- allows for 
live music/entertainment

•	 Legal to charge cover

Operating Hours
•	 11am-2am Sunday-Friday

•	 11am-3am Saturday 

User summary
  Main Level Bar     

  Exterior f rom Milwaukee Ave.

  Beer Garden   

  Second Floor Lounge    

For Restaurant Operators



Zoning Snapshot

Land/Footprint 4,810  SF

Floor to Area Ratio (FAR) 3.00

Total Floor Area SF 14,430 SF

Units 12.00

Affordable Requirement 0%, By-Right

Affordable Units 0

Permitted Uses Retail storefronts. Apartments 
permitted above the ground floor

C1-3 ZONING

Increasingly Rare By-Right, Dash 3 Zoning In-Place



Population 1/2 Mile 1 Mile 2 Miles

2025 Population - Current 
Year Estimate 16,371 51,326 278,545

2030 Population -  Five Year 
Projection 16,306 52,702 285,611

2020 Population - Census 17,038 52,626 274,659

2010 Population - Census 16,065 47,360 234,850

Demographics Snapshot

Households 1/2 Mile 1 Mile 2 Miles

2025 Households - Current 
Year Estimate 8,712 27,295 155,509

2030 Households -  Five 
Year Projection 8,876 28,672 162,688

Household Income 1/2 Mile 1 Mile 2 Miles

2025 Average Household 
Income $186,555 $192,904 $188,613

2030 Average Household 
Income $197,019 $202,317 $198,343

2025 Median Household 
Income $150,323 $152,000 $134,528

2030 Median Household 
Income $161,188 $161,170 $146,734

2025 Per Capita Income $99,290 $102,288 $105,354

2030 Per Capita Income $107,275 $109,789 $113,031



Property Details Asking Price Subject to Offer

Address 1072-74 North Milwauke 
Avenue, Chicago, IL 60642 

Parcel IDs 17-05-308-082/081

Submarket West Town/Wicker Park

Land Size 4,810 SF

Frontage 48.10 Feet of Frontage on 
Milwaukee Avenue

Building SF + 5,300 SF

Tenancy Single (Frontier Chicago)

Parking Spaces 2

Zoning C1-3

Ward 1st Ward

Alderman Daniel La Spata 

Transit Oriented 
Development (TOD) Qualified

Traffic Counts

12,100 vehicles per day     
along Milwaukee Avenue

18,600 vehicles per day     
along Ashland Avenue

239,900 vehicles per day                         
along I-90

 Chicago CBD

MILWAUKEE AVE. TOWARD CBD

Fulton Market/
West Loop

1072 N Milwaukee Ave.



Survey

(REC = MEAS.)
100.00

(REC = MEAS.)
100.00

Brick Paved Area 
(Beer Garden)
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DEVELOPMENT GROWTH 
FROM 2016-2026

RENT GROWTH 
FROM 2016-2026

OLD IRVING 
PARK

33.65%

48.62%

DEVELOPMENT GROWTH

RENT GROWTH

LOGAN SQUARE

23.81%

17.43%

DEVELOPMENT GROWTH

RENT GROWTH

WICKER PARK / 
BUCKTOWN

23.01%

27.92%

DEVELOPMENT GROWTH

RENT GROWTH

RIVER WEST

131.64%

24.47%

DEVELOPMENT GROWTH

RENT GROWTH

WEST LOOP

37.07%

27.05%

DEVELOPMENT GROWTH

RENT GROWTH

UKRANIAN 
VILLAGE/ WEST 

TOWN

12.82%

16.66%

DEVELOPMENT GROWTH

RENT GROWTH

AVONDALE

12.57%

20.52%

DEVELOPMENT GROWTH

RENT GROWTH

Milwaukee Avenue is one of Chicago’s major thoroughfares and key indicators of future development over the 
last 20+ years. Connecting downtown to storied neighborhoods like Bucktown, Wicker Park, and Logan Square, 
Milwaukee Avenue spans roughly 40 miles and provides nearby residents with unmatched access to all urban 
amenities that come with living in a city.

MILWAUKEE CORRIDOR - THE PATHWAY TO FUTURE GROWTH

1072 N Milwaukee Ave.



Unrivaled Access to Multimodal Transportation

1072 N.  Milwaukee

West LoopWest Loop



Affluent Demographics 
and Sustainable Growth
With healthy and robust local demographics, 1072 N Milwaukee 
is ideally positioned to remain the beneficiary of this elite 
microeconomy – with incomes and population forecasted to 
continue increasing over the next 5 years, it is no surprise that this 
submarket has even outperformed strong suburban job markets 
historically.
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33 YEARS
One Mile Median Age

$192,904
One Mile Avg. Household Income

51,326
One Mile Population



Unbeatable Access to one of Chicago’s Premier Retail Corridors

1072 N Milwaukee represents one of the most enviable locations in all of Chicago. 
With immediate access to the best the city has to offer, future ownership will reap the 
benefits of this location for years to come.

1072 N.  Milwaukee

255 
RETAILERS

64 
RESTAURANTS

WITHIN ONE MILE
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SOUTH SUBURBAN
+/- 216,924 JOBS

EAST-WEST TOLLWAY
+/- 461,497 JOBS

NORTH SUBURBAN
+/- 380,510 JOBS

O’HARE
+/- 136,765 JOBS

WEST COOK
+/- 162,726 JOBS

CHICAGO CBD
+/- 216,719 JOBS

I-55 CORRIDOR
+/- 143,009 JOBS

NORTHWEST SUBURBAN
+/- 466,649 JOBS

2MM+  
REGIONAL JOBS

A C C E S S  T O  R O B U S T  E C O N O M Y

1072 N.  Milwaukee



Rent Comps
Nevele 22 - Delivered 2022
Layout Effective 

Rent PSF

Studio $2,076 $4.10

1 BR $2,460 $4.06

2 BR $3,656 $3.71

3 BR $4,517 $3.47

Westerly - Delivered 2020
Layout Effective 

Rent PSF

Studio $2,352 $4.06

1 BR $2,607 $3.56

2 BR $3,710 $3.23

3 BR $5,568 $3.83

Luxe on Chicago - Delivered 2016
Layout Effective 

Rent PSF

Studio $2,060 $3.67

1 BR $2,516 $3.52

2 BR $3,167 $2.98

3 BR $3,704 $2.72

Inspire West Town - 
Delivered 2023

Layout Effective 
Rent PSF

Studio $2,170 $4.87

1 BR $2,491 $4.33

2 BR $3,215 $3.69

3 BR $4,950 $3.88



© 2026 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. CBRE, Inc. makes no 
guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy, completeness, or reliability of the information contained herein. You should conduct 
a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. CBRE and the CBRE logo are service marks 
of CBRE, Inc. All other marks displayed on this document are the property of their respective owners, and the use of such marks does not imply any affiliation with or endorsement of 
CBRE. Photos herein are the property of their respective owners. Use of these images without the express written consent of the owner is prohibited.
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