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FOR
SALE

200-1488 MAIN STREET, NORTH VANCOUVER
OWNER OCCUPIER/INVESTOR OPPORTUNITY

$699/SF CAP
RATE7.27% 

PERFECT FOR INVESTORS OR OWNER-OCCUPIERS 
WITH LANDLORD’S RIGHT TO TERMINATE LEASES 
UPON OWNERSHIP TRANSFER

AND



This exceptional investment and owner-occupier opportunity features a 3,847 square foot office space 
that is turn-key ready. Leases are structured with termination clauses, providing for the opportunity 
to occupy upon ownership transfer. Ideal for investors seeking a property with established short-term 
tenants, the office unit boasts an impressive design with exposed brick and beam, frosted glass-enclosed 
offices, and a mix of tile and wood flooring, along with an industrial-chic boardroom. The premises benefit 
from 10 exclusive underground parking stalls and are in immediate proximity to common washrooms and 
a kitchenette. Currently, 21 of 23 of the locking micro-offices within the space are occupied by short-term 
tenants, offering the option to either occupy a portion of the premises in the future while still enjoying 
supplementary income, or to utilize the entire space exclusively for your business.

The Opportunity



Property Highlights

Size ± 3,847 SQFT

Parking 10 Stalls

Zoning C3

Property Taxes $27,628

Strata Fees $2,851.20

PID 023-496-843

Legal Description

STRATA LOT 58 DISTRICT LOT 204 GROUP 1 NEW WESTMINSTER 
DISTRICT STRATA PLAN LMS2284 TOGETHER WITH AN 
INTEREST IN THE COMMON PROPERTY IN PROPORTION TO 
THE UNIT ENTITLEMENT OF THE STRATA LOT AS SHOWN ON 
FORM V

Annualized NOI $195,464.48

Cap Rate 7.27%

Price $2,688,800

Thoughtfully demised into 23 individual offices 

1 minute drive to Highway #1 via the Iron Workers 
Memorial Bridge

Stunning brick and beam aesthetic

5-minute walk to the Phibbs Exchange Bus Loop

10 exclusive underground parking stalls

Owner occupier and investor opportunity

Leases are structured with termination clauses, 
providing for the opportunity to occupy upon 
ownership transfer.



FOR MORE INFORMATION CONTACT

William Wright Commercial Real Estate Services Inc.
#1340-605 Robson Street, Vancouver
T 604.428.5255 | F 604.428.5254
williamwright.ca

E.&O.E. This communication is not intended to cause or induce breach of an existing agency agreement. William Wright Commercial Real Estate Services has prepared this document for the sole purposes of advertising and general information. William Wright 
Commercial Real Estate Services and its listing client and/or clients make no guarantees or warranties of any kind, expressed or implied, regarding the information including but not limited to warranties of content, accuracy, completeness, and reliability, and do not 
accept or assume any responsibility or liability, consequential or direct, for the recipient’s reliance upon the information. Any recipient and/or interested party should undertake their own appropriate and independent due diligence and inquiries to the accuracy of 
the information, which is subject to errors, omissions, and changes, including changes to price or withdrawal, without notice. Sizes are approximate and based on architectural measurements. William Wright Commercial Real Estate Services and its listing client and/
or clients exclude unequivocally all inferred or implied terms, conditions, and warranties arising out of this document and exclude all liability for loss and/or damages arising therefrom. This publication is the copyrighted property of William Wright Commercial Real 
Estate Services and its listing client and/or clients. © 2024 William Wright Commercial Real Estate Services. All rights reserved.

LOCATION

Positioned at the corner of Main Street and Mountain Highway, the property is 
less than a minute's drive to Highway #1 via the Iron Workers Memorial Bridge, 
facilitating rapid vehicle access to the City of Vancouver and Burnaby. Notably, the 
recent upgrade to the Phibbs Exchange bus loop further enhances the property's 
connectivity and convenience.

TRANSIT

Strategically situated at the nexus of major transportation routes, the property 
offers unparalleled accessibility. A mere 5-minute walk to the Phibbs Exchange 
Bus Loop opens up connections to 11 bus routes, reaching key destinations 
including Capilano University, Lonsdale Quay, Downtown Vancouver, Park Royal 
Shopping Centre, and Grouse Mountain.
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SUBJECT PROPERTY

PARK & TILFORD SHOPS & GARDEN
ANCHOR TENANTS INCLUDE SHOPPERS DRUG 

MART, STARBUCKS, JJ BEANS, WINNERS,  
WHITE SPOT, TD BANK
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Population
138,833 (2022)

Avg. Household Income
$103,981

Median Age
44.3

Trans-Canada Hwy
1 Min Drive

Park & Tilford Shops & Gardens
4 Min Drive

Capilano University
6 Min Drive

Downtown Vancouver
23 Min Drive

North Vancouver
Demographics

Driving Distances

REAR PARKING


