517 BACKGROUND INFORMATION



HISTORY OF LISTING:  
  
The property was constructed in approximately 1895 as a single-family home and occupied as such by the same family until it was purchased by the current owners, 517 2nd Street NE Partners, in the mid-1980s.   The property was renovated at that time and is now zoned for both residential and commercial use, highly unusual for a townhouse this close to the United States Capitol.

The property currently is leased by a well-known federal lobbying firm that has occupied the entire sspace for almost 40 years.  The current tenant is flexible and, if desired by a new owner, could remain in whole or in part, or optionally, could vacate the premises within 60-90 days.

The current asking price is $1,790,000.   The price was lowered in Jan 2025 from the previous asking price of $2,095,000 and is now just $120,000 over District of Columbia tax under-assessed value of 1,671,000.   

DC Assessment:   $1,671,380	DC Proposed Assessment for CY 2026:  $1,675,120   


DESCRIPTION:  

Approximately 2700 square feet on three floors, with semi-finished basement and 1800 square feet of above-grade living space. Potential for up to ten leased parking spaces.  Owner cannot guarantee any approvals for parking, but current tenant may facilitate continuation of its parking arrangement for these spaces.  

Basement has a concrete floor, finished walls, office lighting, etc. and is ideal for office equipment, file storage, etc.   


SYSTEMS AND RECENT CAPITAL EXPENDITURES 

Economical hot water radiator heat—natural gas
Two Heat Pump (zoned) air conditioning systems:
 
2021	1 new HVAC				 $8,936
2014   New Roof				 22,000
2010	New heat pump/a/c second floor	  9,570


Property Taxes including the BID tax:		$30,088   (2025)
Insurance					  	  4,13	    (2025)
