
Commercial Broker
Business Broker
(806) 239-0804
lubbockcommercial@gmail.com 

DAVID POWELL, CCIM KW Commercial | Lubbock
The Powell Group

10210 Quaker Avenue
Lubbock, TX 79424

PRESENTED BY:

5009 University Avenue, Lubbock, Texas 79413

Prime University Avenue
Redevelopment Opportunity

SALES PRICE: $499,000.00
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High Visibility
High Traffic Count

5009 University Avenue, Lubbock, Texas 79413

Property Summary
5009 University Ave
Lubbock, TX  79413

1959
11,668 SF

37,407 SF
NC

Neighborhood Commercial
23 spaces

$499,000
$42.77
Office

Located along University Avenue near 50th Street,
5009 University Avenue presents a rare opportunity
to acquire a high-visibility commercial site in the
heart of Central Lubbock. The property benefits
from strong daily traffic counts, established
surrounding retail, proximity to Texas Tech
University, and convenient access to Loop 289 and
major streets. The site includes approximately
37,407 SF of land and an existing 11,668 SF structure
currently suited for redevelopment, adaptive reuse,
or future repositioning. With land value support
exceeding the current asking price, the property
offers a compelling opportunity for investors
seeking an urban infill redevelopment play, owner-
users planning a long-term repositioning strategy,
or developers targeting retail, office, medical,
educational, or service-oriented uses.
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Executive Summary
5009 University Ave, Lubbock, Texas, 79413 Prepared by Esri
Rings: 1, 3, 5 mile radii Latitude: 33.54810

Longitude: -101.86977

1 mile 3 miles 5 miles
Population

2010 Population 14,097 108,449 194,900

2020 Population 13,500 106,655 201,623

2024 Population 13,426 107,332 204,946

2029 Population 13,669 109,215 210,332

2010-2020 Annual Rate -0.43% -0.17% 0.34%

2020-2024 Annual Rate -0.13% 0.15% 0.39%

2024-2029 Annual Rate 0.36% 0.35% 0.52%
2020 Male Population 49.5% 49.8% 49.2%
2020 Female Population 50.5% 50.2% 50.8%
2020 Median Age 33.5 30.2 32.0
2024 Male Population 50.2% 50.6% 49.9%
2024 Female Population 49.8% 49.4% 50.1%
2024 Median Age 34.0 30.8 32.5

In the identified area, the current year population is 204,946. In 2020, the Census count in the area was 201,623.  The rate of change since
2020 was 0.39% annually. The five-year projection for the population in the area is 210,332 representing a change of 0.52% annually from
2024 to 2029. Currently, the population is 49.9% male and 50.1% female. 

Median Age

The median age in this area is 32.5, compared to U.S. median age of 39.3.

Race and Ethnicity
2024 White Alone 50.4% 54.0% 56.9%

2024 Black Alone 10.2% 11.8% 10.8%
2024 American Indian/Alaska Native Alone 1.3% 1.4% 1.2%
2024 Asian Alone 1.1% 3.6% 3.7%
2024 Pacific Islander Alone 0.1% 0.1% 0.1%
2024 Other Race 20.4% 14.4% 13.0%
2024 Two or More Races 16.5% 14.7% 14.4%
2024 Hispanic Origin (Any Race) 49.8% 40.7% 38.5%

Persons of Hispanic origin represent 38.5% of the population in the identified area compared to 19.6% of the U.S. population. Persons of
Hispanic Origin may be of any race. The Diversity Index, which measures the probability that two people from the same area will be from
different race/ethnic groups, is 80.3 in the identified area, compared to 72.5 for the U.S. as a whole.

Households

2024 Wealth Index 46 56 68
2010 Households 5,249 40,775 75,849
2020 Households 5,117 40,190 79,419
2024 Households 5,173 40,656 81,507
2029 Households 5,348 42,053 85,088
2010-2020 Annual Rate -0.25% -0.14% 0.46%
2020-2024 Annual Rate 0.26% 0.27% 0.61%
2024-2029 Annual Rate 0.67% 0.68% 0.86%
2024  Average Household Size 2.57 2.43 2.39

The household count in this area has changed from 79,419 in 2020 to 81,507 in the current year, a change of 0.61% annually.  The five-year
projection of households is 85,088, a change of 0.86% annually from the current year total.  Average household size is currently 2.39,
compared to 2.41 in the year 2020. The number of families in the current year is 46,010 in the specified area.

Data Note: Income is expressed in current dollars.  Housing Affordability Index and Percent of Income for Mortgage calculations are only available for areas with 50
or more owner-occupied housing units. The Gini index measures the extent to which the distribution of income or consumption among individuals or households
within an economy deviates from a perfectly equal distribution. A Gini index of 0 represents perfect equality, while an index of 100 implies perfect inequality.
Source: U.S. Census Bureau. Esri forecasts for 2024 and 2029. Esri converted Census 2010 into 2020 geography and Census 2020 data.
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Executive Summary
5009 University Ave, Lubbock, Texas, 79413 Prepared by Esri
Rings: 1, 3, 5 mile radii Latitude: 33.54810

Longitude: -101.86977

1 mile 3 miles 5 miles
Mortgage Income

2024 Percent of Income for Mortgage 20.3% 21.8% 22.9%
Median Household Income

2024 Median Household Income $52,477 $52,427 $56,460
2029 Median Household Income $60,932 $60,564 $65,343
2024-2029 Annual Rate 3.03% 2.93% 2.97%

Average Household Income

2024 Average Household Income $67,848 $75,949 $85,281
2029 Average Household Income $79,275 $88,057 $97,939
2024-2029 Annual Rate 3.16% 3.00% 2.81%

Per Capita Income

2024 Per Capita Income $26,306 $28,972 $33,944
2029 Per Capita Income $31,198 $34,090 $39,618
2024-2029 Annual Rate 3.47% 3.31% 3.14%

GINI Index

2024 Gini Index 41.1 44.6 45.4

Households by Income

Current median household income is $56,460 in the area, compared to $79,068 for all U.S. households. Median household income is
projected to be $65,343 in five years, compared to $91,442 all U.S. households.

Current average household income is $85,281 in this area, compared to $113,185 for all U.S. households.  Average household income is
projected to be $97,939 in five years, compared to $130,581 for all U.S. households.

Current per capita income is $33,944 in the area, compared to the U.S. per capita income of $43,829.  The per capita income is projected to
be $39,618 in five years, compared to $51,203 for all U.S. households.
Housing

2024 Housing Affordability Index 110 102 97
2010 Total Housing Units 5,721 44,372 82,179

2010 Owner Occupied Housing Units 2,894 21,223 40,316
2010 Renter Occupied Housing Units 2,355 19,553 35,533
2010 Vacant Housing Units 472 3,597 6,330

2020 Total Housing Units 5,742 45,134 88,305
2020 Owner Occupied Housing Units 2,558 19,153 38,943
2020 Renter Occupied Housing Units 2,559 21,037 40,476
2020 Vacant Housing Units 626 4,945 8,881

2024 Total Housing Units 5,801 45,935 91,266
2024 Owner Occupied Housing Units 2,627 19,682 40,237
2024 Renter Occupied Housing Units 2,546 20,974 41,270
2024 Vacant Housing Units 628 5,279 9,759

2029 Total Housing Units 6,007 47,576 95,285
2029 Owner Occupied Housing Units 2,828 21,169 43,136
2029 Renter Occupied Housing Units 2,521 20,884 41,952
2029 Vacant Housing Units 659 5,523 10,197

Socioeconomic Status Index

2024 Socioeconomic Status Index 39.7 44.4 46.0

Currently, 44.1% of the 91,266 housing units in the area are owner occupied; 45.2%, renter occupied; and 10.7% are vacant. Currently, in
the U.S., 57.9% of the housing units in the area are owner occupied; 32.1% are renter occupied; and 10.0% are vacant. In 2020, there
were 88,305 housing units in the area and 10.1% vacant housing units.  The annual rate of change in housing units since 2020 is 0.78%.
Median home value in the area is $206,647, compared to a median home value of $355,577 for the U.S. In five years, median value is
projected to change by 5.95% annually to $275,860.

Data Note: Income is expressed in current dollars.  Housing Affordability Index and Percent of Income for Mortgage calculations are only available for areas with 50
or more owner-occupied housing units. The Gini index measures the extent to which the distribution of income or consumption among individuals or households
within an economy deviates from a perfectly equal distribution. A Gini index of 0 represents perfect equality, while an index of 100 implies perfect inequality.
Source: U.S. Census Bureau. Esri forecasts for 2024 and 2029. Esri converted Census 2010 into 2020 geography and Census 2020 data.

September 20, 2024

©2024 Esri Page 2 of 2



��������������	
��
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