PREMIERE REAL ESTATE GROUP INC. EXCLUSIVE LISTING

9 81 gf;i‘l’(‘;ysnt,rﬁevtnzm Prime Bushwick | Single-Story Commercial Building For Sale

Block/Lot: 3401/60
Year Built: 1925

Lot Size: 25 x 25
Built 25 x 25
Building SF: 625 SF
Zoning: R6, C1-3
FAR As Built: 1.0

Tax Class: 4

OFFERING DESCRIPTION:

Premiere Real Estate Group Inc. presents the exclusive opportunity
to acquire 981 Halsey Street located in the prime neighborhood of
Bushwick, Brooklyn. The subject property is a single-story
commercial building with two commercial units totaling 625
square-feet. The first store is a hair salon with a lease expiring in 3
years. The second store is a convenience store on a 5-year lease
that started in November 2022. It is a fully renovated space with a
full basement. It features a new storefront, new bathroom, new
flooring and is freshly painted. Additional renovations made to the
property include a new roof installation and a recent sidewalk
replacement.

981 Halsey Street is ideally positioned within a prime and highly
desirable commercial corridor of Bushwick and is just a half block
away from the J subway station. Additionally, the building is located
in a bustling area due to the convenient access to shopping and
dining on Broadway.

Newly Renovated Retail Space | Two Storefronts | Fully Leased

Asking Price: $1,000,000 | CAP Rate: 4.6%

CONTACT:
Shawn Sadaghati

Premiere Real Estate Group Inc.
Licensed Real Estate Broker

Email: Shawn@pregcorp.com
Mobile: 917-796-1475 | Office: 516-355-9307

Although all information furnished regarding property for sale, rental, or financing is from sources deemed reliable, such information has not been verified and no express representation is made nor is any to be implied as to the
accuracy thereof and it is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice and to any special conditions imposed by our principal.
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Newly Renovated Retail Space | Two Storefronts | Fully Leased
Asking Price: $1,000,000 | CAP Rate: 4.6%

FINANCIAL SUMMARY

ACTUAL GROSS INCOME

Actual Rent (Store 1) $ 22,200.00
Actual Rent (Store 2) $ 31,200.00
TOTAL GROSS INCOME $ 53,400.00
ESTIMATED EXPENSES

Real Estate Taxes $ 4,766.00
Insurance $ 1,662.00
Water $ 900.00
Utilities (Electric Only) Paid By Tenants
TOTAL EXPENSES $ 7,328.00
ESTIMATED NOL: $ 46,072.00
ASKING PRICE: $1,000,000

CAP Rate: 4.6%

Store 1- 3 Years Left on Lease
Store 2 - 5-Year Lease (Started Nov. 2022)

Although all information furnished regarding property for sale, rental, or financing is from sources deemed reliable, such information has not been verified and no express representation is made nor is any to be implied as to the
accuracy thereof and it is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice and to any special conditions imposed by our principal.
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ZONING OVERVIEW

Cl & C2 (CI-1, C1-2, CI-3, ClI-4, CI-5) & (C2-1, C2-2, C2-3, C2-4, C2-5) - C1-1 through
C1-5 and C2-1 through C2-5 districts are mapped as commercial overlays within
residence districts. They are mapped along streets that serve the local retail needs
of the surrounding residential neighborhood, and are found extensively throughout
the city's lower- and medium-density areas, and occasionally in higher-density
areas.

Typical retail uses include grocery stores, restaurants and beauty parlors, catering
to the immediate neighborhood. C2 districts permit a slightly wider range of uses -
such as funeral homes and repair services - than CI districts. In mixed
residential/commercial buildings, commercial uses are limited to one or two floors
and must always be located below the residential use.

When commercial overlays are mapped in Rl through R5 districts, the maximum
commercial floor area ratio is 1.0; when mapped in R6 through RI10 districts, the
maximum commercial FAR is 2.0. Commercial buildings are subject to commercial
bulk rules.

Overlay districts are distinct from other commercial districts in that residential bulk
is governed by the residence districts within which the overlay is mapped. All other
commercial districts that permit residential use are assigned a specific residential
district equivalent. However, when residences are constructed in any commercial
district, certain regulations that apply in residence districts are waived, such as front
and side yard requirements. Unless otherwise indicated, the depth of overlay
districts ranges from 100 to 200 feet.

Generally, the lower the numerical suffix, the more off-street parking is required. For
example, in C1-1 districts, typically mapped in outlying areas of the city, a large food
store would require one parking space for every 100 square feet of floor areq,

whereas no parking would be required in CI-5 districts, which are well served by m‘h
mass transit. &
e o <T
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