SHALLOTTE NC 28470

GRAY BRIDGE CROSSING

FULLY ENTITLED RESIDENTIAL DEVELOPMENT OPPORTUNITY
REZONING & ANNEXATION APPROVED FOR 400 LOTS

LEE & DAN KOELLER NELSON MACRAE
l ASSOCIATES Vice President, Principal Associate Broker
dkoeller@lee-associates.com nmacrae@lee-associates.com
COMMERCIAL REAL ESTATE SERVICES D 919.591.2274 O 910.685.7800

RALEIGH + DURHAM « WILMINGTON C 919.349.7857 C 910.612.5240




PROPERTY OVERVIEW Nt

RALEIGH

Lee & Associates is pleased to present this +98-acre .
residential development opportunity strategically i -
located in the beautiful town of Shallotte, North

Carolina. The property is approved for 400 single-family ,
residential lots across two (2) phases, with a proposed i : e
density of approximately 4.15 dwelling units per acre. &t

The development concept includes 18.93 acres of open
space, private streets, walking trails, a dog park, amenity
area, and planned stormwater and utility infrastructure. 1
With frontage along Gray Bridge Road SW and Shell

Point Rd and additional connectivity to surrounding ;

roadways, the property offers developers significant
scale in one of coastal North Carolina’s growing
residential markets.

HIGHLIGHTS
+98.0 Acres

+98.0 ACRES "ok

400 Single-Family Residential Lots
Lot Widths are Approved at 42’ & 52' Wide

18.93 Acres of Open Space \ 3_.‘
Proposed Density: +4.15 DU/AC ) _ ; [' .- 4 -
Two-Phase Development Plan e ] ; 5 :
Public Streets & Walking Trails i 8 ;
Proposed Dog Park & Amenity Area .

Public Water & Sewer Infrastructure

Frontage on Gray Bridge Rd SW & Shell Point Rd
Annexed Into the Town of Shallotte, NC

$11,000,000 Asking Price | $27,500 Per Lot = ; _' itk
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LOCATION OVERVIEW Nt

'

\

JAGKSONVILLE %3

@
ph o \
BURGAW

e

CASTLE HAYNE

~

o & FAIi_?BL_l_UFF_-'.

e DISTANCES
3.1 MILES

@ US HWY 17

ASH s 2:7 25 MILES

- Sh @ CAROLINA BEACH SOUTHPORT, NC

 SHALLOTTE®. ; KJURE BEACH
o ¢ 37 MILES

o Y {OAKISLAND - WILMINGTON, NC

; O n ASEI08 SOUTHPORT
- OCEAN'ISLE BEACH *—\

’ ’_;-'*

39 MILES

LW, v e ~ SUNSET'BEACH
T BN Y LAKE WACCAMAW, NC

43 MILES
MYRTLE BEACH, SC

%! CMNR.TLE“BEACH



DEMOGRAPHICS
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3 MILES 5 MILES 10 MILES

POPULATION (2026) 12,497 24,371 51,060
2031 PROJECTED
POPULATION 14,070 27,521 59,350
DAYTIME POPULATION 12,480 24,054 49,314
AVERAGE HOME VALUE $359,507 $384,477 $443,391
3 MILES
AVERAGE HOUSEHOLD Carolina 5 MILES
INCOME $86,149 $90,245 $102,185 Shores
MEDIAN AGE 49.4 51.2 56.4 10mLES
BACHELOR'S DEGREE . . .
OR HIGHER 23.6% 23.0% 30.7%
LOCATION ADVANTAGES
[ ==

g HEH 0

GROWING RESIDENTIAL COMMUNITY AMMENITIES COASTAL DEMAND DRIVERS

MARKET

POSITIONED IN ONE OF NC'S
FASTEST-GROWING COUNTIES

CONVIENIENT TO RETAIL, DINING, SCHOOLS,
HEALTHCARE, & EVERYDAY SERVICES

CLOSE PROXIMITY TO OCEAN ISLE BEACH
& HOLDEN BEACH

of —~\o
2

- O

REGIONAL ACCESS

US-17 ACCESS TO WILMINGTON &

MYRTLE BEACH



FOR MORE INFORMATION, CONTACT:

DAN KOELLER

Vice President, Principal.
dkoeller@lee-associates.com
D 919.591.2274

C 919.349.7857

NELSON MACRAE
Associate Broker
nmacrae@lee-associates.com
0O 910.685.7800

C 910.612.5240
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A*mfcmtna’cfon nished regarding property fo gald rental or flnancmg is from sources deemed ~

reliable, but no warranty or representation is made he accuracy thereof and same is submitted -
to errors "6m|s‘sN§ns change of price, rental or other conditions prior to sale, lease orfinancing or
withdrawal without notice. No liability'of any kind is to be imposed on the brokerherein.



