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PROPERTY INFORMATION
Sale Price $4,484,036.36

NOI $246,622.00

CAP Rate 5.50%

Rent Increases 1.50% Annual

Building Size 4,465 SF

Lot Size 0.92 Acres

PROPERTY HIGHLIGHTS

•	 20 Year Absolute Net Lease
•	 Located at the main entrance to Aliana, a 4,200 home master 

planned community off Grand Parkway and W. Airport Blvd.
•	 Four public schools ranked in top ten
•	 Fort Bend county ranks 3rd for purchasing power in Texas, and 

2nd on “Texas Counties Where Wealthy People are Moving” list
DEMOGRAPHICS

Population
(2024)

1 mi. - 11,709
3 mi. - 106,279  
5 mi. - 268,886

Average Household Income
1 mi. - $137,010
3 mi. - $118,978
5 mi. - $111,314

Growth 2024 - 2029
1 mi. - 20.53%
3 mi. - 20.09%
5 mi. - 17.79%
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SERVICE STREET

Address 18300 W Airport Blvd, Richmond, TX 77407

Lease Type Absolute NNN

Ownership Type Fee Simple

Tenant Guarantor Corporate

Asking Price $4,484,036.36 

NOI $246,622.00

Cap Rate 5.50%

Primary Term 20 Years

Rent Increases 1.50% Annual

Lease Commencement 6/22/2024

Lease Expiration 6/22/2044

Renewal Options Four (4), 5-Year 

Building Size (Sq Ft) 4,465

Land Size (Acres) 0.92

Year Built 2024

LEASE YEAR ANNUAL RENT CAP RATE

Year 1  $246,622.00 5.50%

Year 2  $250,321.33 5.58%

Year 3  $254,076.15 5.67%

Year 4  $257,887.29 5.75%

Year 5  $261,755.60 5.84%

Year 6  $265,681.94 5.93%

Year 7  $269,667.16 6.01%

Year 8  $273,712.17 6.10%

Year 9  $277,817.85 6.20%

Year 10  $281,985.12 6.29%

Year 11  $286,214.90 6.38%

Year 12  $290,508.12 6.48%

Year 13  $294,865.74 6.58%

Year 14  $299,288.73 6.67%

Year 15  $303,778.06 6.77%

Year 16  $308,334.73 6.88%

Year 17  $312,959.75 6.98%

Year 18  $317,654.15 7.08%

Year 19  $322,418.96 7.19%

Year 20  $327,255.25 7.30%

Lease Abstract

Service Street Automotive, based in Atlanta, GA, is a leading full-service auto repair 
operator, servicing over 120,000 vehicles annually. The company operates 42 locations 
with 13 more opening soon across high-growth markets in Georgia, Colorado, Texas, 
Tennessee, and Arizona. With over 120 technicians, Service Street offers comprehensive 
repair and maintenance services for all major vehicle brands, prioritizing exceptional 
customer service.
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Residential Growth
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ABOUT RICHMOND
Richmond has adopted a Comprehensive and Trails Master 
Plan in harmony with our Historic District and Brazos River, 
creating greater connectivity among our many neighborhoods and historic landmarks.  Partnerships between business and 
community are attracting investments and amenities along the river, adding to the beauty and harmony of our historic 
county seat.   The world class George Ranch Historical Park and emerging Long Acres Ranch continue to attract tourists, 
residents and investments.  

ABOUT FORT BEND COUNTY
Fort Bend County strives to be the most family friendly community in Texas by providing a high quality, enriching and safe 
environment. Each department and elective office provides fast, friendly service to its customers and continually strives to 
be number one in efficiency and effectiveness. Fort Bend County is located in the Houston metropolitan area of southeast 
Texas. It encompasses a total of 875.0 square miles (562,560 acres).

DEMOGRAPHICS: 
				       1 miles	  3 miles	 5 miles

2024 Population		    11,709	  106,279	 268,886

Average HH Income	    $137,010   $118,978	 $111,314
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Information About Brokerage Services
Texas law requires all real estate license holders to give the following informaƟon about 

brokerage services to prospecƟve buyers, tenants, sellers and landlords. 

TYPES OF REAL ESTATE LICENSE HOLDERS: .• A BROKER is responsible for all brokerage acƟviƟes, including acts performed by sales agents sponsored by the broker.
• A SALES AGENT must be sponsored by a broker and works with clients on behalf of the broker.

A BROKER’S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party that the broker represents): 
• Put the interests of the client above all others, including the broker’s own interests;
• Inform the client of any material informaƟon  about the property or transacƟon received by the broker;
• Answer the client’s quesƟons and present any offer to or counter-offer from the client; and
• Treat all parƟes to a real estate transacƟon honestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION: 

AS AGENT FOR OWNER (SELLER/LANDLORD):  The broker becomes the property owner's agent through an agreement with the owner, 
usually in a wriƩen lisƟng to sell or property management agreement. An owner's agent must perform the broker’s minimum duƟes 
above and must inform the owner of any material informaƟon about the property or transacƟon known by the agent, including 
informaƟon disclosed to the agent or subagent by the buyer or buyer’s agent. 

AS AGENT FOR BUYER/TENANT:  The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually through a 
wriƩen representaƟon agreement. A buyer's agent must perform the broker’s minimum duƟes above and must inform the buyer of any 
material informaƟon about the property or transacƟon known by the agent, including informaƟon disclosed to the agent by the seller or 
seller’s agent. 

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the parƟes the broker must first obtain the wriƩen 
agreement of each party to the transacƟon. The wriƩen agreement must state who will pay the broker and, in conspicuous bold or 
underlined print, set forth the broker's obligaƟons as an intermediary. A broker who acts as an intermediary:  

• Must treat all parƟes to the transacƟon imparƟally and fairly;
• May, with the parƟes' wriƩen consent, appoint a different license holder associated with the broker to each party (owner and

buyer) to communicate with, provide opinions and advice to, and carry out the instrucƟons of each party to the transacƟon.
• Must not, unless specifically authorized in wriƟng to do so by the party, disclose:

ᴑ that the owner will accept a price less than the wriƩen asking price;
ᴑ that the buyer/tenant will pay a price greater than the price submiƩed in a wriƩen offer; and
ᴑ any confidenƟal informaƟon or any other informaƟon that a party specifically instructs the broker in wriƟng not to

disclose, unless required to do so by law. 

AS SUBAGENT: A license holder acts as a subagent when aiding a buyer in a transacƟon without an agreement to represent the 
buyer. A subagent can assist the buyer but does not represent the buyer and must place the interests of the owner first. 

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH: 
• The broker’s duƟes and responsibiliƟes to you, and your obligaƟons under the representaƟon agreement.
• Who will pay the broker for services provided to you, when payment will be made and how the payment will be calculated.

LICENSE HOLDER CONTACT INFORMATION: This noƟce is being provided for informaƟon purposes. It does not create an obligaƟon for 
you to use the broker’s services. Please acknowledge receipt of this noƟce below and retain a copy for your records. 

Licensed Broker /Broker Firm Name or 
Primary Assumed Business Name   

License No. Email Phone 

Designated Broker of Firm License No. Email Phone 

Sales Agent/Associate’s Name License No. Phone 

Sales Agent/Associate’s Name License No. Email Phone 

Regulated by the Texas Real Estate  Commission 

Buyer/Tenant/Seller/Landlord Initials 

 InformaƟon available at www.trec.texas.gov 
 IABS 1-0 

Date 

Hunington Properties, Inc. 454676 sandy@hpiproperties.com 713.623.6944

Sanford Paul Aron 218898 sandy@hpiproperties.com 713.623.6944

jeffrey@hpiproperties.com 713.623.6944Jeffrey Aron 724858

741535

Email 

matthew@hpiproperties.com 214.689.3600Matthew Kivnani


