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SITEPL ANopportunity
Haag Brown Commercial is pleased to present the opportunity to purchase a STRONG-PERFORMING Hobby 
Lobby (the Property) in Jonesboro, Arkansas. 

A staple in the E. Highland Dr. retail corridor, Hobby Lobby has occupied their space since 1992 & has 
recently shown their commitment to the site by executing a new Ten (10) year lease through February 
2034. 

Hobby Lobby’s sustained success in Jonesboro can be attributed to its strategic location along E. 
Highland Dr., an area synonymous with retail excellence. The property’s proximity to major recognizable 
retailers including Walmart, Kroger, Target, Ross, Lowe’s, Hollywood Feed, and many others along with its 
positioning within a high-traff ic area have contributed signif icantly to the store’s prosperity, making it a 
coveted destination for shoppers & a valuable asset for investors.

Contact Haag Brown Commercial today to explore this RARE  opportunity to own one of the most sought-
after retail destinations in the region! 

forsale investmenthighlights
ASKING Price:  $8,500,000 
CAP Rate:  7%

NOI:  $594,106.50

LEASE STRUCTURE:  NNN

Lease Term:  10 Years

Lease EXPIRATION:  2/28/2034

Renewal OPTIONS:  Two (2) Five (5) year renewal options

Premises Size:  60,934 SF

• NEW 10-year lease w/ renewal options

• COMMITMENT TO SITE: 30+ year history at current location

• ACCESS: Multiple access points from E. Highland Dr., 
Bernard St, & Browns Ln.

• VISIBILITY: Exposure to over 25,000 cars per day

 

• Adjacent to high-volume Walmart Supercenter

• Located within the primary trade area of the city
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• Recent exterior facade improvements

                          • Ownership of Property will be Conveyed via a Horizontal Property Regime
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proximity
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leaseabstract
TENANT NAME: 

PREMISES ADDRESS:

TENANT SQUARE FOOTAGE:

PRO RATA SHARE (CAM): 

CURRENT TERM:

ORIGINAL LEASE COMMENCEMENT:

LEASE EXPIRATION:

ANNUAL BASE RENT: 

LEASE TYPE:

CAM:

REAL ESTATE TAX: 

INSURANCE:

MAINTENANCE & REPAIRS
 
    ROOF & STRUCTURE:
    
    PARKING LOT:
    
    HVAC:

Hobby Lobby Stores, Inc.

1843-A E. Highland Dr., Jonesboro, AR 72401

60,934 SF

62%

10 Years

9/26/1992

2/28/2034

NNN

Fixed w/ Annual Increases

Net

Net

Landlord

Landlord w/ monthly tenant contribution via CAM

Tenant

Renewal Term #1
Renewal Term #2

1-5    $594,106.50    $9.75/SF
6-10    $624,573.50    $10.25/SF
11-15   $655,040.50    $10.75/SF
16-20    $685,507.50   $11.25/SF

Years   Annually   Rent/SF
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In 1970, David and Barbara Green took out a $600 loan to begin making miniature 
picture frames out of their home. Two years later, the fledgling enterprise opened a 
300-square-foot store in Oklahoma City, and Hobby Lobby was born. Today, with 
more than 1,000 stores, Hobby Lobby is the largest privately owned arts-and-crafts 
retailer in the world with over 46,000 employees and operating in forty-eight states.

Hobby Lobby offers over 70,000 items featuring home decor, seasonal decor, 
tableware, floral, art supplies, craft supplies, yarn, fabric, jewelry making, hobbies and 

much more.

Corporate headquarters include over 12 million-square-feet of manufacturing, 
distribution, and an office complex in Oklahoma City.

Mardel Christian and Education Supply, an affiliate company, offers books, Bibles, 
gifts, church and education supplies as well as homeschooling curriculum. Hobby 

Lobby also maintains offices in Hong Kong, Shenzhen, and Yiwu, China.

What began as a $600 start-up, continues to grow and expand–enabling customers 
across the nation to live a creative life®. (Source)

HOBBY LOBBY
T E N A N T  O V E R V I E W

H A A G  B R O W N  C O M M E R C I A L1 8 4 3 - A  E .  H I G H L A N D  D R .  |  H O B B Y  L O B B Y  |  J O N E S B O R O ,  A R

F O R  S A L E :  P R I M E  I N V E S T M E N T  P R O P E R T Y  I N  J O N E S B O R O ,  A R

ZAC@HAAGBROWN.COM
ZAC QUALLS | EXECUTIVE BROKER

870.336.8000 HAAGBROWN.COM

https://www.hobbylobby.com/about-us/our-story
mailto:ZAC%40HAAGBROWN.COM?subject=
mailto:ZAC%40HAAGBROWN.COM?subject=
mailto:josh%40haagbrown.com?subject=25%20AC%20on%20Parker%20and%20SW%20Drive
mailto:zac%40haagbrown.com?subject=
http://haagbrown.com


ABOUTJONESBORO
Jonesboro, one of the state’s most progressive cities, was established in 
1859 among the rolling hills of Crowley’s Ridge in northeast Arkansas. 
Downtown is filled with gift shops, restaurants, art galleries, a day spa 
and an active civic center called the Forum. Arkansas State University 
offers a museum, a fine arts center and an indoor sports/entertainment 
complex. The Forrest L . Wood Crowley’s Ridge Nature Center provides 
an interesting tour of the natural wonders of the region, plus serves as a 
stop along Crowley’s Ridge National Scenic Byway. (Source)

Located in Craighead County, Jonesboro serves as the economic focal 
point for a 12-county area.  With a consistently growing population of 
over 100,000 people, Jonesboro’s data and demographics match-up 
favorably and often outshine much larger communities. With a cost of 
living that is 16% below the national average and utility prices that are 
among the lowest in the country, Jonesboro is a secure investment. 
(Source)

• 2023 Trendsetter Award for Infrastructure and Water.

• 2022 Education Workforce Development Trendsetter City of the Year in Arkansas.

• 2022 Trendsetter City Honorable Mention for Technology and Security for Real-Time Crime Center.

• 2022 Trendsetter City Honorable Mention for Tourism Development Creative Culture for Jonesboro Shooting Sports Complex.

• 2019 Arkansas Volunteerism City of the Year.

jonesboro’s 
biggest attractions

awards &
rankings

jonesboro’s 
largest employers

• The Forum

• Jonesboro Public Library

• Disc Side of Heaven

• Judd Hill Farmers Market

• Huntington Square

• Jonesboro Shooting Complex

• Miracle League Park

• Craighead Forest Park & Crowley’s Ridge Nature Center

• Bradberry Art Museum

• Sage Meadows Golf Course

CLICK FOR MORE

CLICK FOR LIST CLICK FOR LIST

81,246
2024 POPULATION

32.8
 2024 MEDIAN AGE

5th
LARGEST CITY 
IN ARKANSAS

$83,542
AVERAGE HH

INCOME

0.74%
ANNUAL CHANGE RATE

CLICK TO VISIT WEBSITE

Nettleton
Public School
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***This document has been prepared by Haag Brown Commercial for advertising and 
general information only. Haag Brown Commercial makes no guarantees, representations 
or warranties of any kind, expressed or implied, regarding the information including, 
but not limited to, warranties of content, accuracy and reliability. Any interested party 
should undertake their own inquiries as to the accuracy of the information. Haag Brown 

Commercial excludes unequivocally all inferred or implied te

*All labels, lot lines, and business logos on this page are placed approximately in their 
relative locations as determined via Google Maps and may not be exact. rms, conditions 
and warranties arising out of this document and excludes all liability for loss and damages 

arising there from.

ZAC QUALLS
EXECUTIVE BROKER

870.336.8000
zac@haagbrown.com
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2 2 2 1  H I L L  P A R K  C V .
J O N E S B O R O ,  A R

OFFICE 870.336.8000
EFAX 888.561.4917 

HAAGBROWN.COM

“Our mission at Haag Brown Commercial is to be the best commercial 

real estate brokerage and development company while leading our clients 

to success. Our mission is to put our client’s needs ahead of our own while 

striving to excel in quality, innovation, and value of services we provide.”
Haag Brown Commercial is the region’s authority on listing & selling 

commercial real estate in Jonesboro and Northeast Arkansas. HB remains 

one of the top options in the region for Retail Project Development, 

Tenant Representation, & Investment Advising. We have experience and 

the expertise needed to develop and/or advise on large retail development 

projects. We have the ability to facilitate the expansion of national tenants 

who want to grow their presence in Arkansas, Oklahoma, Missouri, 

Mississippi, Tennessee, Alabama & Texas. Information to make the most 

informed decision on location is of upmost value to our clients. We have 

the ability to perform tenant site selection and/or build-to-suit through a 

revolutionary, technologically advanced build-to-suit program, which has 

pleased our clients immensely. All we need to know is the markets you want 

to be in, and we can get you there. We have the character, experience & 

education needed to be the best commercial brokerage firm in our region for 

advising on commercial real estate investments.



Co m i n g  f r o m  a  b a c k g r o u n d  o f  m u l t i p l e 
m i l l i o n  d o l l a r  i n s t i t u t i o n s ,  Za c  Qu a l l s 
m a i n t a i n s  s e v e n  p l u s  y e a r s  o f  e x t e n s i v e 
f i n a n c i a l  e x p e r t i s e  a n d  i s  h i g h l y  e q u i p p e d 
t o  a d a p t  a n d  c o m m u n i c a t e  w i t h  a  v a r i e t y 
o f  b u s i n e s s  l e a d e r s .  Hi s  d e t e r m i n a t i o n , 
h a r d  w o r k  e t h i c  a n d  s k i l l  l e v e l  i s  e v i d e n t 
s i n c e  h e  w a s  a  f o r m e r  b a n k e r  a n d  m e m b e r 
o f  t h e  F i n a n c i a l  In d u s t r y  Re g u l a t o r 
A u t h o r i t y  ( F I N R A ) ,  w h i c h  c o v e r s  a  b r o a d 
r a n g e  o f  i n v e s t m e n t s  i n c l u d i n g  s t o c k , 
b o n d s ,  o p t i o n s ,  l i m i t e d  p a r t n e r s h i p s  a n d 
i n v e s t m e n t  c o m p a n y  p r o d u c t s .  Ha v i n g 
h e l d  t h e  s e r i e s  7  a n d  6 6  l i c e n s e s ,  t h e  m o s t 
c o m p r e h e n s i v e  o f  s e v e r a l  s e c u r i t y  l i c e n s e s 

t h a t  p e r m i t  a n  a g e n t  t o  c o m m u n i c a t e  w i t h  r e t a i l  i n v e s t o r s ,  Za c  d e m o n s t r a t e s  a n 
e x t e n s i v e  k n o w l e d g e  o f  b r o a d  r a n g e  i n v e s t m e n t  p r o d u c t s .  Hi s  r o l e  w i t h i n  t h e  c o m p a n y 
i s  t o  a d v i s e  c l i e n t s  t h r o u g h  t h e  p r o c e s s  o f  d i s p o s i t i o n  a n d  a c q u i s i t i o n  o f  i n v e s t m e n t 
r e a l  e s t a t e  a s  w e l l  a s  p r o v i d e  u p - k e e p  o n  m u l t i p l e  h i g h - e n d  c o m m e r c i a l  p r o p e r t i e s . 
Za c ,  a  n o r t h e a s t  A r k a n s a s  l o c a l ,  r e c e i v e d  h i s  Ba c h e l o r ’ s  o f  F i n a n c e  d e g r e e  f r o m 
A r k a n s a s  St a t e  Un i v e r s i t y  i n  2 0 0 7 .

S.  CARAWAY CENTER :  Jonesboro,  AR

ONSITE,  OHS -  JONESBORO VA CLINIC :   Jonesboro,  AR

6,300 +/-  MEDICAL OFFICE BTS :  THE RESERVE :  Jonesboro,  AR

5,000 +/-  MEDICAL OFFICE BTS :  THE RESERVE :   Jonesboro,  AR

PROPERT Y MANAGER OF 60,000 SF RETAIL CENTER :   Jonesboro,  AR

PROPERT Y MANAGER OF 50,000 SF OFFICE BUILDING :   Jonesboro,  AR

PROPERT Y MANAGER OF 10,000 SF OFFICE BUILDING :   Jonesboro,  AR

C I N TA S  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

T H E  S E N S O R Y  S H O P  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

P E O P L E  S O U R C E  S TA F F I N G  P R O F E S S I O N A L S  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

C O N T I N E N TA L  C O M P U T E R S  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

S T O N E B R I D G E  C O N S T R U C T I O N, L L C  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

O N S I T E  O H S ,I N C  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

FA M I L I E S ,  I N C  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

F O C U S ,I N C  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

K I D S P O T  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

A R K A N S A S  M U S C L E  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

A R K A N S A S  H O M E  H E A LT H  & H O S P I C E  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

R E M A X  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

J O N E S B O R O  T O TA L  H E A LT H  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

L O N G  E L E C T R I C  :
J o n e s b o r o ,  A RJ o n e s b o r o ,  A R

R E P R E S E N T E D C L I E N T S

A C H I E V E M E N T S

Arkansas  State  Univers i ty  -  Bachelors  of  Sc ience in  Finance -  2007

Acom Des ignee  -  Accred ited  Commerc ia l  Manager

CPM Designee  -  Cert i f ied  Property  Manager

S I G N I F I C A N T T R A N S A C T I O N S

 Execut ive  Broker

Z A C Q U A L L S

zaczac@haagbrown . com@haagbrown . com

8 7 0 . 3 3 6 . 8 0 0 0


