WEATHERFORD INTERNATIONAL

INDUSTRIAL SALE LEASEBACK | 7587 STATE HIGHWAY 75, HUNTSVILLE, TX | $26,470,000 | 6 YEAR TERM | 7.75% CAP | ABSOLUTE NNN
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WEATHERFORD INTERNATIONAL

Kwekel Companies is pleased to offer the sale leaseback of Weatherford International’s
229,176 square foot industrial building located on a 35 acre site. Weatherford
International (NASDAQ:WFRD) will execute a new 6 year absolute NNN lease at closing.

e PRICE: $26,470,000

e CAP RATE: 7.75%

® 6 YEAR TERM

e NOI: $2,051,125

e 2.0% ANNUAL INCREASES

e ABSOLUTE NNN

e MARKET BASED RENT | $8.95 PSF

® 229,176 SF

e 7587 STATE HIGHWAY 75, HUNTSVILLE, TX 77340
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INNOVATIVE ENERGY SERVICES | Weatherford
International is a multinational oilfield services and
equipment provider, delivering offerings across the
lifecycle of wells.

GLOBAL PRESENCE | Active in approximately 75
countries with over 19,000 employees across more
than 330 operating locations and 110 nationalities
represented.

SERVICE PORTFOLIO | They offer a wide array
of technologies including managed pressure
drilling, artificial lift systems, well completions,
production intervention, integrated services, and
rig enablement solutions.

GROWTH VIA ACQUISITIONS | Between 1999
and 2008, the company expanded significantly,
consolidating over 300 acquisitions. Weatherford
generated ~$5.51 billion in revenue in 2023/2024
with a 7-8% increase year over year.

INNOVATION AND DIGITALIZATION | A digital
annual update emphasized record operational
performance, strategic acquisitions, safety, quality,
and technology innovation.

STRATEGIC LOCATION | Huntsville offers a
strategic location for manufacturing due to its
direct access to Interstate 45, positioning it
between two major economic hubs—Houston and
Dallas. Huntsville is close enough to Houston’s
seaport and airport infrastructure to support
broader logistics needs.



PROPERTY DESCRIPTION

ADDRESS 7587 STATE HIGHWAY 75 CONSTRUCTION MASONRY | METAL

CITY, STATE HUNTSVILLE, TX 77340 ROOF METAL | TPO

TOTAL SF 229,176 CLEAR HEIGHT 20’ - 30’

INDUSTRIAL SF 192,130 DOCK DOORS

OFFICE SF 37,046 OVERHEAD DOORS

ACRES 34.94 FLOOD ZONE X

YEAR BUILT 1982, 2000, 2006, 2008, 2009, 2012 PARCEL NUMBER 15788 | 19988
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WEATHERFORD | EXTERIOR PHOTOS
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The Huntsville industrial market has a vacancy rate of 1.0% as of the third quarter of
2025. Over the past year, the market’s vacancy rate has changed by -2.5%, a result
of no net delivered space and 73,000 SF of net absorption. Huntsville’s vacancy rate
of 1.0% compares to the market’s five-year average of 2.5% and the 10-year average

of 2.2%.

The Huntsville industrial market has roughly 61,000 SF of space listed as available,
for an availability rate of 2.1%. As of the third quarter of 2025, there is no industrial
space under construction in Huntsville. In comparison, the market has averaged

2,300 SF of under construction inventory over the past 10 years.

The Huntsville industrial market contains roughly 3.0 million SF of inventory. The
market has approximately 2.4 million SF of logistics inventory, 200,000 SF of flex
inventory, and 380,000 SF of specialized inventory.

Market rents in Huntsville are $11.50/SF. Rents average around $11.20/SF for
logistics buildings, $12.50/SF for flex properties, and $12.30/SF for specialized

assets.

Rents have changed by 0.4% year over year in Huntsville, compared to a change of
1.6% nationally. Market rents have changed by 0.4% in logistics buildings year over
year, 2.3% in flex buildings, and -0.3% in specialized buildings. In Huntsville, five-
year average annual rent growth is 5.3% and 10-year average annual rent growth is
5.1%.

Over the past year, 16 industrial properties traded in Huntsville, accounting for
140,000 SF of inventory turnover. Average annual inventory turnover in Huntsville is
32,000 SF over the past five years and 28,000 SF over the past 10 years. Industrial
sales volume in Huntsville has totaled $2.4 million over the past year. Average annual
sales volume over the past five years is $1.8 million and $1.3 million over the past

10 years.

Estimated industrial market pricing in Huntsville is $99/SF compared to the national
average of $157/SF. Average market pricing for Huntsville is estimated at $99/SF for
logistics properties, $97/SF for flex assets, and $100/SF for specialized buildings.
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DEMOGRAPHICS )

POPULATION SUMMARY

10-MILE RADIUS

$53,010

AVERAGE HH INCOME

$192,177

MEDIAN HOME VALUE

56,570

TOTAL POPULATION

21,341

TOTAL HOUSEHOLDS




LEASE COMPARABLES
WEATHERFORD INTERNATIONAL

ADDRESS

7587 STATE HIGHWAY 75

HUNTSVILLE, TX 77340

START
DATE

SF LEASED/
AVAILABLE

229,176

NNN RENT

STATUS

CLASS

14

YEAR BUILT

1982
2000-2009

1186 PETROLEUM PARKWAY MAR 2023 47,216 $16.20 LEASED B 2008
BROUSSARD, LA 70518
9009 JACKRABBIT ROAD JUN 2025 42,140 $15.00 LEASED B 1979
HOUSTON, TX 77095
4902 ROY J SMITH DRIVE JUL 2022 40,500 $12.50 LEASED B 2006
KILLEEN, TX 76543
200 TEXAS AVENUE JAN 2024 145,000 $10.80 LEASED B 2013
COLUMBUS, TX 78934
5510 SPRING STUEBNER ROAD FEB 2024 45,245 $10.44 LEASED B 1979
SPRING, TX 77389
18900 E INDUSTRIAL PARKWAY SEP 2021 42,000 $9.12 LEASED B 2005

NEW CANEY, TX 77357
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SALE COMPARABLES
WEATHERFORD INTERNATIONAL

ADDRESS SALE DATE SIZE SALE PRICE PSF CLASS YEAR BUILT

7587 STATE HIGHWAY 75 229,176 $26,470,000 $115.50 1982

HUNTSVILLE, TX 77340 2000-2009

409 TECHNOLOGY DRIVE JUN 2023 42,773 $6,939,000 $162.23 B 2014
BASTROP, TX 78602

3212 OLD HIGHWAY 105E UNDER 183,600 $21,500,000 $117.10 B 2012
CONROE, TX 77301 CONTRACT
51 COUNTY ROAD 171 FOR SALE 50,000 $9,250,000 $185.00 B 2020

BAY CITY, TX 77414

2504 SH-304 FOR SALE 40,000 $5,995,500 $149.89 B 1981
SMITHVILLE, TX 78957

25777 NELSON ROAD FOR SALE 73,000 $8,500,000 $116.44 B 2014
HEMPSTEAD, TX 77445

109 KODAK BOULEVARD FOR SALE 82,230 $9,010,000 $109.57 B 2012
LONGVIEW, TX 75602




DISCLAIMER

IN ASSOCIATION WITH

WES WALTERS
TX LICENSE # 347768 ?-E




