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PROPERTY DESCRIPTION

The Wendy's Company is the world's third largest quick-service hamburger 
company with over 6,700 restaurants in the U.S. and 29 other countries 
worldwide.  

This investment opportunity includes sale leaseback opportunities from one of 
the strongest Wendy’s franchisees, who has operated many Wendy’s 
locations throughout the U.S. East Coast for years.

The Wendy’s franchisee at this location was founded in 1988 and has 
expanded  to over 25 Wendy’s restaurants across Virginia and North Carolina 
through acquisition and development.

WENDY’S SALE LEASEBACK PORTFOLIO

 INVESTMENT HIGHLIGHTS

• Wendy’s Sale Leaseback 
from Top Wendy’s Franchisee

• NNN Leases with No 
Landlord Responsibilities

• Rental Increases Every Five 
Years

• Above Average and Growing 
Revenue with Rent to Sales 
of 7% with Each Property

• Highly Accessible to Major 
Roadways, Businesses, and 
Schools

• Close Proximity to Major 
Retailers Including Walmart, 
Lowe’s Home Improvements, 
McDonalds, Bojangles, and 
many others

• Strategic Locations Along 
State Roadways in Each 
Location

PORTFOLIO OVERVIEW
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Wendy’s was founded in 1969 by Dave Thomas in Columbus, Ohio. It has become 
one of the most recognizable and beloved fast-food chains globally and is the fifth 
largest QSR brand in the U.S. Known for its commitment to quality ingredients and 
fresh, never frozen beef, Wendy’s has carved a distinct niche in the competitive fast-
food industry. 

Beyond its menu, Wendy’s has garnered attention for its witty and engaging social 
media presence, with a knack for humor and timely responses that resonate with its 
audience. The company’s commitment to social responsibility is evident through 
initiatives like the Dave Thomas Foundation for Adoption, reflecting its founder’s 
dedication to supporting adoption and foster care. In 2021, $22.5 million was raised 
across the Wendy’s System for the foundation. 

WENDY’S SALE LEASEBACK PORTFOLIO
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EXECUTIVE SUMMARY ANNUALIZED OPERATING DATA

Property Name WENDY’S SALE LEASEBACK

Location 12890 Booker T. Washington Hwy

Hardy, Virginia 24101
(Smith Mountain Lake)

Price $2,450,000

Cap Rate 5.65%

Property Type Fee Simple 

Tenant Wendy’s

Guarantor Franchisee

Ownership Private

Lease Commencement Close of Escrow

Lease Expiration* 2039

Lease Type NNN Lease

Square Footage 2,677

Options to Renew Four, Five-Year Options

Rental Increases 5% Every Five Years

Rental Increases Annual Rent Monthly Rent
Years 1 - 5 $138,425 $11,535

Years 6 - 10 $145,346 $12,112

Years 11 - 15 $152,614 $12,718

Years 16 - 20 $160,244 $13,354

Years 21 - 25 $168,256 $14,021

Years 26 - 30 $176,669 $14,722

Years 31 – 35 $185,503 $15,459

WENDY’S HARDY, VIRGINIA EXECUTIVE SUMMARY

*To be determined at closing.



5

SUBJECTSUBJECT

5

WENDY’S HARDY, VIRGINIA AERIAL OVERVIEW
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WENDY’S SALE LEASE BACK
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PROPERTY PHOTOS
WENDY’S SALE LEASEBACK HARDY | SMITH MOUNTAIN LAKE PHOTOS
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PROPERTY PHOTOS
WENDY’S HARDY, VIRGINIA AREA PHOTOS
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PORTFOLIO SUMMARY

Location City State Price Cap Rate Annual Rent Term Lease Type Tenant

1533 Freeway Dr Reidsville NC $2,750,000 5.65% $155,375 15 Years NNN Catie Food Systems

5170 Reidsville Rd Walkertown NC $1,450,000 5.65% $82,000 15 Years NNN Catie Food Systems

12890 Booker T 
Washington Hwy Hardy VA $2,450,000 5.65% $138,425 15 Years NNN Catie Food Systems

400 Old Franklin 
Turnpike Rocky Mount VA $2,550,000 5.65% $144,075 15 Years NNN Catie Food Systems

167 Clarion Rd Altavista VA $1,700,000 5.65% $96,000 15 Years NNN Catie Food Systems

1251 S Boston Rd Danville VA $1,700,000 5.65% $96,000 15 Years NNN Catie Food Systems

TOTAL $12,600,000 $711,875

WENDY’S SALE LEASEBACK PORTFOLIO EXECUTIVE SUMMARY
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WENDY’S SALE LEASE BACK LOCATION OVERVIEW

Rocky Mount, VA

9

Clarksville, VA

Martinsville, VA

Roanoke, VA

WENDY’S SALE LEASEBACK PORTFOLIO LOCATION OVERVIEW

Halifax, VA

Hardy, VA

Smith Mountain Lake, VA

Danville, VA

Reidsville, NC

Walkertown, NC

Altavista, VA

Greensboro, NCWinston Salem, NC Durham/Raleigh, NC



NON- E NDORS E ME NT & DI S CLAI ME R NOTI CE

C O NF I D E NT I AL I T Y & D I S C L AI M E R
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap Real Estate Investment

Services  (“Marcus & Millichap”) and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide
summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due

diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and

Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the
subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the

information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

NO N- E ND O R S E M E NT NO T I C E
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to

indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &
Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MOREDETAILS.

S P E C I AL C OV I D - 1 9 NO T I C E

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially given the
unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser.

Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not
act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for
questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential

buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

Activity ID #ZAF0310055

OFFICES THROUGHOUT THE U.S. AND CANADA
marcusmillichap.com

Broker of Record
Brian Hosey
State of Virginia

Douglas T. Kinson
Director – Net Leased Properties Group
Dir:    (407) 557-3842
Cell:  (407) 625-9539
douglas.kinson@marcusmillichap.com

mailto:douglas.kinson@marcusmillichap.com


P R E S E N T E D  B Y

OFFERING MEMORANDUM

Representative Photo

WENDY’S SALE LEASEBACK
12890 Booker T Washington Hwy, Hardy, VA

Douglas T. Kinson
Director – Net Leased Properties Group
Dir:    (407) 557-3842
Cell:  (407) 625-9539
douglas.kinson@marcusmillichap.com

Part of Six Property Wendy’s Portfolio

mailto:douglas.kinson@marcusmillichap.com

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11

