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OFFERING MEMORANDUM

BLANDING BLVD | 
RETAIL DEVELOPMENT
749 Kingswood Ave, Orange Park, FL 32065
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IMPORTANT DISCLOSURES
CONFIDENTIALITY & DISCLAIMER
The Information Contained in the Following Marketing Brochure is Proprietary and Strictly 
Confidential. It is Intended to be Reviewed Only by the Party Receiving it From Marcus & Millichap 
Real Estate Investment Services of Florida Inc. (“Marcus & Millichap”) and Should not be Made 
Available to any Other Person or Entity Without the Written Consent of  Marcus & Millichap. This 
Marketing Brochure has Been Prepared to Provide Summary, Unverified Information to Prospective 
Purchasers, and to Establish only a Preliminary Level of Interest in the Subject Property. The 
Information Contained Here in is not a Substitute for a Thorough Due Diligence Investigation. 
Marcus & Millichap has not Made any Investigation, and Makes no Warranty or Representation, 
with Respect to the Income or Expenses for the Subject Property, the Future Projected Finical 
Performance of the Property, the Size and Square Footage of the Property and Improvements, the 
Presence or Absence of Contaminating Substances, PCB”s or Asbestos, the Compliance with State 
and Federal Regulations, the Physical Condition of the Improvements Thereon, or the Financial 
Condition or Business Prospects of any Tenant, or any Tenant’s Plans or Intentions to Continue its 
Occupancy of the Subject Property. The Information Contained is the Marketing Brochure has been 
Obtained from Sources we Believe to be Reliable; However. Marcus & Millichap has not Verified, 
and will not Verify, any of the Information Contained Herein, nor has Marcus & Millichap Conducted 
any Investigation Regarding these Matters and Makes no Warranty or Representation Whatsoever 
Regarding the Accuracy or Completeness of the Information Provided. All Potential Buyers must 
take Appropriate Measures to Verify all of the Information set Forth Herein. 

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not Affiliated with, Sponsored by, or Endorsed by any Commercial Tenant or 
Lessee Identified in this Marketing Package. The Presence of any Corporation’s Logo or Name is 
not Intended to Indicate or Imply Affiliation with, or Sponsorship or Endorsement by, said 
Corporation of Marcus & Millichap, it’s Affiliates or Subsidiaries, or any Agent, Product, Service, 
or Commercial Listing of Marcus & Millichap, and is Solely Included for the Purpose of Providing 
Tenant Lessee Information About this Listing to Prospective Customers. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR 
MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Activity ID #ZAE0470202

Broker of Record Florida: Ryan Nee BK 3154667
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OFFERING SUMMARY

$ 2,600,000

Retail Development 

FINANCIALS

PRICE                                                                   

PRICE / ACRES

OPERATIONAL

LOT SIZE

ZONING

$ 2,600,000

$ 836,013

Commercial

3.11 Acres (135,471 SF)

PARCEL ID
 
40-04-25-020631-011-00
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• Traditional Retail Development on Blanding Blvd, AADT 49,000

• National Tenant, Exalt Health, Developed 5.3 Acres in the Rear

• Seller Will Subdivide Parcel

• Heavy Commercial & Residential Use Nearby

• Five Mile Population 136,814

INVESTMENT OVERVIEW

Marcus & Millichap is pleased to present the subject property, 749 
Kingswood Ave, a 3.11 acre retail parcel, located on a major 
retail artery with exceptional traffic counts, 49,000 vehicles 
passing daily with a five-mile radius population of 136,814. The 
site is ideal for a retail strip center or single-tenant establishment. 
Benefit from Florida’s no state income tax and Jacksonville’s 
booming growth, with 1600 people moving to Florida daily. Exalt 
Health, a national medical tenant, just completed development of 
the 5.3 acres at the rear of the parcel which has enhanced the 
site’s attractiveness. 

The seller will subdivide the site with a minimum of one acre, 
offering development flexibility. Invest in this dynamic market and 
position your business at the heart of a thriving community. 
Contact us today to learn more.

HIGHLIGHTS
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RETAILER MAP

8

Walgreens
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RETAILER MAP
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SALES COMPARABLES
SALES COMPARABLES MAP

SALES COMPARABLES SUMMARY
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SALE’S COMP MAP

Blanding Boulevard | 
Retail Development

1

2

3 1718 Verdad St

4

5

145 Suzanne Ave

6525 Normandy Blvd

1004 Blanding Blvd

1756 Verdad St



749 Kingswood Ave 
Orange Park, FL 32065

1

2

3

1004 Blanding Blvd
Orange Park, FL 32065

6525 Normandy Blvd
Jacksonville, FL 32205

SUBJECT PROPERTY

SALES COMPARABLES

SALES COMPARABLES

4

5

145 Suzanne Ave
Orange Park, FL 32073

1756 Verdad St
Green Cove Springs, FL 32043

1718 Verdad St
Green Cove Springs, FL 32034

$2,600,000 3.11 AC $836,013 On Market

PRICE LOT SIZE $/ACRE CLOSE

PRICE LOT SIZE $/ACRE CLOSE

$1,300,000 1.42 AC $915,492 08/16/2023

$1,430,000 1.33 AC $1,075,187 07/26/2023

$1,400,000 1.43 AC $979,020

$980,000 0.91 AC $1,076,923

$1,200,000 0.81 AC $1,481,481

07/13/2022

On Market

AVERAGES $1,262,000 1.18 AC $1,105,621

On Market
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Blanding Boulevard | Retail Development 
749 Kingswood Ave, Orange Park, FL 32065

1004 Blanding Blvd
Orange Park, FL 320651

SALES COMPARABLES SUMMARY

Source: CoStar 14

LISTING PRICE:
LOT SIZE:
PRICE /ACRE:
ZONING:
ENTITLED:
PERMIT READY:

$ 2,600,000

  3.11  AC
$836,013

Commercial
NO

NO

SALE PRICE:
LOT SIZE:
PRICE /ACRE:
ZONING:
ENTITLED:
PERMIT READY:

$1,300,000
1.42 AC

$915,492
BB
NO

NO
COE: 08/16/2023



6525 Normandy Blvd
Jacksonville, FL 322052 1718 Verdad St

Green Cove Springs, FL 320343

SALES COMPARABLES SUMMARY

Source: CoStar 15

SALE PRICE:
LOT SIZE:
PRICE /ACRE:
ZONING:
ENTITLED:
PERMIT READY:

$1,430,000
1.33 AC

$1,075,187
CCG-2

NO

NO

SALE PRICE:
LOT SIZE:
PRICE /ACRE:
ZONING:
ENTITLED:
PERMIT READY:

$1,400,000
1.43 AC

$979,020
Commercial

NO

NO
COE: 07/13/2022COE: 07/26/2023
Pad Ready at Sale



145 Suzanne Ave
Orange Park, FL 320734 5

SALES COMPARABLES SUMMARY

Source: CoStar 16

1756 Verdad St
Green Cove Springs, FL 32043

LISTING PRICE:
LOT SIZE:
PRICE /ACRE:
ZONING:
ENTITLED:
PERMIT READY:

$980,000
0.91 AC

$1,076,923
BB4
NO

NO

LISTING PRICE:
LOT SIZE:
PRICE /ACRE:
ZONING:
ENTITLED:
PERMIT READY:

$1,200,000
0.81 AC

$1,481,481
BB-2

NO

NO
COE: On MarketCOE: On Market

Under Contract

DQ
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MARKET OVERVIEW
MARKET OVERVIEW

STATE MAP

DEMOGRAPHICS

17
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JACKSONVILLE
A Thriving Hub for Business, 
Culture, and Coastal Living
As a key economic hub in the Southeast, driven by its diverse economy, 
strategic location, and pro-business environment. As the largest city by 
land area in the U.S., offers a robust infrastructure, including a deep water 
port ranked among the top 20 in the nation, and a growing international 
airport. The city is experiencing rapid population growth, attracting new 
businesses and residents due to its affordability and quality of life. With 
thriving industries such as healthcare, logistics, and financial services, 
offering significant opportunities for investors and developers alike.

Key Highlights
• Top Logistics Hub: Ranks as one of the leading logistics and distribution centers in

the U.S., with the Port of Jacksonville contributing to its position as the third-largest
seaport in Florida by cargo volume.

• Population Growth: increase of over 20% in the last decade, driving demand for
retail, residential, and commercial spaces.

• Pro-Business Climate: The city offers competitive tax policies and
economic incentives, making it a top choice for companies looking to expand
in the Southeast.

• Cultural & Recreational Appeal: Home to 22 miles of beaches, the
Jacksonville Jaguars, and a vibrant arts scene, Jacksonville continues to
attract tourists and new residents.

• Affordable Living: Ranked as one of the most affordable cities among major
U.S. metros, Jacksonville offers high value for investors and residents.

3RD3RD
LARGEST SEAPORT LARGEST SEAPORT 

IN FLORIDA BY IN FLORIDA BY 
CARGO VOLUMECARGO VOLUME

+20%+20%
POPULATION POPULATION 

INCREASE IN THE INCREASE IN THE 
LAST DECADELAST DECADE

1 OF1 OF
THE MOST THE MOST 

AFFORDABLE AFFORDABLE 
CITIES AMONG CITIES AMONG 

MAJOR U.S. MAJOR U.S. 
METROSMETROS

*Source: JAXPORT Annual Report | U.S. Census Bureau, 2023 | Enterprise Florida |  Visit Jacksonville | Numbeo Cost of Living Index, 2023
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ECONOMY
• Once rooted in its military bases, a commercial port, tourism

and paper mills, the Jacksonville economy is diversifying.

• The metro is home to four Fortune 500 companies: Fidelity

National Information Services, Fidelity National Financial, CSX

Corp. and Landstar System.

• The city has developed a large financial services sector, led by

Bank of America, Citibank,Deutsche Bank and Wells Fargo.

• Jacksonville has an emerging industrial base in medical

research and manufacturing.

SHARE OF 2023 TOTAL EMPLOYMENT

Note: Figures are rounded to nearest whole percentage point

4%
MANUFACTURING

16%
PROFESSIONAL AND

BUUISNESS SERVICES

10%
GOVERMENT

11%
LEISURE AND 
HOSPITALITY

10%
FINANCIAL 
ACTIVITIES

22%
TRADE, UTILITES 

AND TRANSPORTATION

7%
CONSTRUCTION

15%
EDUCATION AND

HEALTH SERVICES

1%
INFORMATION

4%
OTHER SERVICES



2023 POPULATION BY AGE
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DEMOGRAPHICS
• The metro is projected to add roughly 150,000 people through 2028,

resulting in the formation of nearly 59,000 households.

• A median home price of roughly $380,000 sits well below that of South

Florida metros, allowing 59 percent of households to own their home.

• Roughly 31 percent of people ages 25 and older hold a bachelor’s

degree; about 11 percent have also earned a graduate or professional

degree.

QUALITY OF LIFE

* Forecast Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Fortune; Moody’s Analytics; U.S. Census Bureau

The Jacksonville area offers many recreational events and cultural opportunities. 
Jacksonville’s beach communities consist of Atlantic Beach, Neptune Beach and 
Jacksonville Beach along 50 miles of shoreline, offering sport fishing, boating 
and water sport activities.The area is home to World Golf Village and the World 
Golf Hall of Fame. The Association of Tennis Professionals is also based in 
the area. Sports teams include the Jacksonville Jumbo Shrimp, a minor league 
baseball team, and the Jacksonville Jaguars of the NFL. TIAA Bank Field hosts 
the Jaguars, the TaxSlayer Gator Bowl and the annual matchup between the 
Universities of Florida and Georgia. Cultural opportunities and museums abound 
throughout the metro.

6%
0-4 YEARS

19%
5-19 YEARS

6%
20-24 YEARS

26%
45-64 YEARS

27%
25-44 YEARS

17%
65+ YEARS

POPULATION

1.7M
GROWTH 

2023-2028*
8.8%

HOUSEHOLDS

664K
GROWTH 

2023-2028*
9.1%

MEDIAN AGE

39.0
U.S. MEDIAN 

38.7

MEDIAN 
HOUSEHOLD 

INCOME

$66,600
U.S. MEDIAN 

$68,500
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DEMOGRAPHICS
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DEMOGRAPHICS
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DEMOGRAPHICS
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BROKER OF RECORD

Ryan Nee 

Florida 

License: 3154667




