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114 Central Ave, Town of Westfield,

Union County, New Jersey 07090

PROPERTY DESCRIPTION

Prominent fully leased and occupied, professionally managed 
and well maintained two-story mixed-use retail & office building 
totaling 10,600 SF. Prime corner location which affords 
outstanding visibility to pedestrians and vehicular traffic within 
the highly regarded downtown Westfield. The building has 
achieved long term stabilization and serves a densely populated 
area with a substantial daytime population. Existing retail 
tenants include N&C Jewelers, Learning Express Toy, Reves 
Smoothie Bar, and T-Mobile, while also being situated adjacent 
Warby Parker, Starbucks, Athleta and Banana Republic along 
other prominent retailers and restaurants. This acquisition is a 
prime 1031 Exchange and value add opportunity. 

LOT & BLOCK

Lot 13 / Block 3106

OFFERING PRICE

$4,400,000 all cash upon closing

REAL ESTATE TAXES               

$63,354.34 (2024)

 ZONING

CBD Central Business District 

UTILITIES 

Electric: PSE&G 

Gas: Private Heating Oil Company (Boiler)

Water: NJ American Water 

Sewer: Westfield Sewer Utility

TRAFFIC COUNT

11,639 VPD along Central Ave & Quimby Street

Unique Acquisition Opportunity 
Premier Downtown Corner
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Investment Attributes
• Located within Westfield’s Central Business District, and well known for its 

attractive small-town environment and vibrant downtown shopping and 

restaurants;

• The immediate area comprises retail and residential properties along Central 

Avenue, Quimby Street, Elm Street and East Broad Street, which have attracted 

national and regional retailers such as Trader Joe’s, Stop & Shop, Chipotle, Five 

Guys, Starbucks Coffee, Salad House, Turning Point, Jersey Mike’s, Bareburger, 

Warby Parker, Athleta, Banana Republic, Jos A. Bank, GAP, The Bar Method, 

Club Pilates among many others;

• Westfield NJ Transit Rail Station located two blocks east and within immediate 

proximity to major highways including State Routes 22 & 28, GSP and I-78, 

providing easy access to New York City, metropolitan New Jersey and Newark 

Int’l Airport. 

• "Westfield, NJ., Where Small Town Meets Urban, The appeal of Westfield for NYC 

transplants is understandable, as Westfield offers a bustling downtown, a vibrant 

cultural scene, and good transportation options - along with attractive homes, well-

regarded schools, and a sense of community.” New York Times 

Property Specifics

Building Area: 10,600 SF (incl. basement)

No. of Tenants: 13 (4 Retail, 9 Office) (Rents are market rate 

with upside growth)

No. of Stories:    Two 

Building Age: 1935 

Foundation/Frame: Steel and Masonry

Roof: Flat Roof, Recoated in 2021

HVAC System:             Retail: 4 Condenser Units. Office: 9 Wall 

Mounted split units 

Flooring:                        Concrete slab with various floor coverings                             

Fire Protection:            Central fire alarm system

Parking: Municipal parking opposite and Metered 

Street parking Along Quimby Street and Central Ave

Proj. 2024 RET & CAM: +/-$13.05 PSF 
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Site
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Site Plan
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Aerial
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Immediate Trade Aerial 
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One Westfield Place Downtown Redevelopment Project 

114 Central Ave, Westfield, NJ

Proposed Project Specifics: 

1. 310,000 SF of Office Space
2. 205 Total Residential Units
3. 25,000 SF of Street Level Retail 
4. Two Commuter Garages 
5. Two Public Spaces Projects including: “Improvements 

to Quimby Street will formalize the festival environment 
Westfielder’s have enjoyed in recent years during Open 
Quimby. Quimby Street is proposed to be connected to 
North Avenue via Quimby’s Way, an enhanced alleyway 
that will provide an additional pedestrian route that will be 
uniquely Westfield”



Parking Map and Zones
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Westfield CBD Zoning
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Area Demographics
1 Mile

Population 17,708

Households 6,224

Median Household Income $192,326

Average Household Income   $285,657

Median Age 39.9

Daytime Population 12,995

5 Mile

3 Mile

Population 107,992

Households 39,610

Median Household Income $176,549

Average Household Income   $240,832

Median Age 41.8

Daytime Population 73,946

Population 358,587

Households 128,938

Median Household Income $138,723

Average Household Income   $188,376

Median Age 40.4

Daytime Population 248,961

114 Central Ave, Westfield, NJ
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