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20-YEAR GROUND LEASE | 2026 CONSTRUCTION | HOME TO PURDUE UNIVERSITY (58K STUDENTS) | 
WAWA GENERATED $18.6 BILLION IN REVENUE IN 2024

SINGLE TENANT ABSOLUTE NNN
Ground Lease Investment Opportunity
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11 N. Creasy Lane 

LAFAYETTE INDIANA

DBF_Address


REPRESENTATIVE PHOTO2

PATRICK NUTT
Senior Managing Principal &
Co-Head of National Net Lease 
patrick.nutt@srsre.com
D: 954.302.7365 | M: 703.434.2599
1501 W. Cleveland Street, Suite 300 
Tampa, FL 33606
FL License No. BK3120739

PHILIP WELLDE JR.
First Vice President
National Net Lease 
philip.wellde@srsre.com
D: 202.552.0092 | M: 703.268.0854
1765 Greensboro Station Place 
Tower 1, Suite 900, McLean, VA 22102
 FL license No. SL3430880

EXCLUSIVELY MARKETED BY

N AT I O N A L  N E T  L E A S E

Managing Broker: Ed Bonacker, SRS Real Estate Partners, LLC | IN License No. RC51100006



ROHRMAN DR.

ROHRMAN DR.

LAFAYETTE MARKET PLACELAFAYETTE MARKET PLACE

VEHICLES PER DAY
26,700

LAFAYETTE PAVILIONSLAFAYETTE PAVILIONS

N. CREASY LN.
N. CREASY LN.SOUTH ST.

SOUTH ST.

VEHICLES PER DAY
33,500

3



ROHRMAN DR.ROHRMAN DR.

FRANCISCAN HEALTH LAFAYETTEFRANCISCAN HEALTH LAFAYETTE

TIPPECANOE PLAZATIPPECANOE PLAZA

VEHICLES PER DAY
33,500

LAFAYETTE PAVILIONSLAFAYETTE PAVILIONS

N. CREASY LN.

N. CREASY LN.

SOUTH ST.SOUTH ST.

VEHICLES PER DAY
26,700

4



RO
HR

M
AN

 D
R.

RO
HR

M
AN

 D
R.

N. CREASY LN.N. CREASY LN.

SOUTH ST.

SOUTH ST.

VEHICLES PER DAY
26,700

VEHICLES PER DAY
33,500

5



1 ,100+
LOCATIONS

NATIONALLY

FITCH:  BBB
CREDIT
RATING

$18.68B
TOTAL 

REVENUE

REPRESENTATIVE PHOTO6

Property Address
11 N. Creasy Lane,
Lafayette, Indiana 47905

Rentable Area 5,200 SF (Est.)

Land Area 1.82 AC

Year Built 2026

Tenant Wawa Midwest, LLC

Guaranty Corporate (Wawa Inc.)

Lease Type Absolute NNN (Ground Lease)

Landlord Responsibilities None

Lease Term 20 Years

Increases 10% Every 5 Years

Options 6 (5-Year)

Rent Commencement January 2026

Lease Expiration January 2046

P R O P E RT Y  S P EC I F I CAT I O N S

EXECUTIVE  SUMMARY

O F F E R I N G

Pricing $4,211,000

Net Operating Income $200,000

Cap Rate 4.75%

DBF_Address
DBF_City, State
DBF_Zip
DBF_Acres
DBF_Name
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RENT ROLL  & INVESTMENT HIGHLIGHTS

LEASE TERM RENTAL RATES

Tenant Name SF Lease Start Lease End Begin Increase Monthly Annually Options

Wawa Midwest, LLC 5,200 (Est.) Jan. 2026 Jan. 2046 Years 1-5 - $16,667 $200,000 6 (5-Year)

(Corporate Guaranty) Years 6-10 10% $18,333 $220,000 10% Increases at Beg. of Each Option

Years 11-15 10% $20,167 $242,000

1) Tenant has a 15-Day Right of First Refusal (ROFR) Years 16-20 10% $22,183 $266,200

Brand New Construction | Corporate Guaranteed (Fitch: BBB) | 
Scheduled Rental Increases | Options to Extend

•	 The lease is corporate guaranteed by Wawa, Inc., an investment grade (Fitch: BBB), 
nationally recognized, and an established convenience store and gas brand with 
over 1,100+ locations

•	 Brand new 20-year ground lease with 6 (5-year) options to extend, demonstrating 
their long-term commitment to the site

•	 The ground lease features 10% rental increases every 5 years of the initial term and 
at the beginning of each option period, demonstrating their commitment to the site

Absolute NNN Ground Lease | No Landlord Responsibilities | 
Land Ownership

•	 Tenant pays for CAM, taxes, insurance and maintains all aspects of the premises
•	 No landlord responsibilities
•	 Ideal, management-free investment for a passive investor 

Direct Residential Consumer Base | Demographics within 5-Miles
•	 Located near numerous single-family communities and multi-family complexes, 

providing a direct residential consumer base
•	 The nearby multi-family complexes include Murdock Gardens (114 units), Treece 

Meadows (150 units), Burberry Place (327 units), and others
•	 More than 129,000 residents and 96,000 employees support the trade area
•	 $81,421 average household income

Strong Trade Area | Major Nearby Shopping Centers | 
Strong National/Credit Tenant Presence

•	 Wawa is near Lafayette Pavilions (423K+ SF), Sagamore at 26 (247K+ SF), Lafayette 
Marketplace (329K+ SF), and Tippecanoe Mall (830K+ SF)

•	 The nearby national/credit tenants include Walmart Supercenter, Sam’s Club, Lowe’s 
Home Improvement, Home Depot, Target, Hobby Lobby, TJ Maxx, and others

•	 Strong tenant synergy significantly increases the consumer draw to the immediate 
trade area and promotes crossover store exposure for the site

•	 Wawa merchandise sales per store averaged $7.1M for the year ended 
2024 versus an industry average of $2.7M for 2023 (Source: NACS)

•	 Gasoline sales totaled 3.1 billion gallons for the year 2024, an average of 
69,042 gallons sold a week per store, over two times the industry average 
of 32,726 per store per week in 2023 (Source: NACS)

Located Along South Street | Centralized Location | 
Excellent Visibility and Access

•	 The asset located along the South Street/N Creasy Ln. intersection, combining to 
average over 60,200 vehicles passing by daily

•	 Wawa benefits from direct access onto major commuter routes including Interstate 
65 (55,100 VPD)

•	 Interstate 65 is a major north-south highway connecting the Great Lakes in Indiana 
and southern Alabama

•	 The asset benefits from excellent visibility via significant street frontage and a large 
monument sign
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BRAND PROFILE

WAWA

wawa.com
Company Type: Private
Locations: 1,100+ 
Total Revenue: $18.6B 
Number of Employees: 47,000 
Credit Rating: Fitch: BBB

Wawa, Inc., a privately held company, began in 1803 as an iron foundry in 
New Jersey. Toward the end of the 19th Century, owner George Wood took 
an interest in dairy farming and the family began a small processing plant in 
Wawa, PA in 1902. The milk business was a huge success, due to its quality, 
cleanliness and “certified” process. As home delivery of milk declined in the 
early 1960s, Grahame Wood, George’s grandson, opened the first Wawa Food 
Market in 1964 in Pennsylvania as an outlet for dairy products. Today, Wawa is 
your all day, every day stop for freshly prepared foods, beverages, coffee, fuel 
services and surcharge-free ATMs. Wawa stores are located in Pennsylvania, 
New Jersey, Delaware, Maryland, Virginia, Florida, North Carolina, Alabama, 
Georgia and Washington, D.C. with 1,100 locations to date. The stores offer 
a large fresh foodservice selection, including Wawa brands such as custom 
prepared hoagies, freshly-brewed coffee, Sizzli hot breakfast sandwiches, 
hand-crafted specialty beverages, a dinner menu including burgers and an 
assortment of soups, sides and snacks. Forbes.com Ranks Wawa as #22 of 
America’s Largest Private Companies, one of Forbes 2023 America’s Best 
Employers for Women and New College Grads.

Source: s3.amazonaws.com
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ZONING

ACCESS

CONSTRUCTION

PARCEL

IMPROVEMENTS

PARKING

TRAFFIC COUNTS

PROPERTY OVERVIEW

Lafayette, Inidiana
Tippecanoe County

LOCATION

Commercial

Rohrman Drive: 2 Access Points

Year Built: 2026

Parcel Number: 79-07-23-453-002.000-004
Acres: 1.82
Square Feet: 79,249

There is approximately 5,200 (Est.) SF of existing 
building area

There are approximately 53 parking spaces on the 
owned parcel. 
The parking ratio is approximately 10.19 stalls per 
1,000 SF of leasable area.

N. Creasy Lane: 26,700 VPD
South St.: 33,500 VPD 
Interstate 65: 55,100 VPD

DBF_City, State
DBF_County
DBF_Access 1
DBF_Access 1 Count
DBF_Parcel
DBF_Acres
DBF_Land Area SF
DBF_Parking Spaces
DBF_Street 1
DBF_Street 1 Count
DBF_Highway
DBF_Highway Count


2025 Estimated Population

1 Mile 6,013

3 Miles 57,040

5 Miles 129,196

2025 Average Household Income

1 Mile $75,196

3 Miles $78,753

5 Miles $81,421

2025 Estimated Total Employees

1 Mile 9,765

3 Miles 51,336

5 Miles 96,243
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LOCATION MAP
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2 hrs | 124 miles
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INTERSTATE 65

SA
GA

M
O

RE
 P

KW
Y.

 S
SA

GA
M

O
RE

 P
KW

Y.
 S

N.
 C

RE
AS

Y 
LN

.
N.

 C
RE

AS
Y 

LN
.

SAGAMORE AT 26 SAGAMORE AT 26 
SHOPPING CENTERSHOPPING CENTER

VEHICLES PER DAY
33,500

VEHICLES PER DAY
55,100

VEHICLES PER DAY
26,700

VEHICLES PER DAY
28,700

LAFAYETTE PAVILIONSLAFAYETTE PAVILIONS

SOUTH ST.SOUTH ST.



13

VEHICLES PER DAY
55,100

LAFAYETTE PAVILIONSLAFAYETTE PAVILIONS

SOUTH ST.SOUTH ST.

INTERSTATE 65

INTERSTATE 65SA
GA

M
O

RE
 P

KW
Y.

 S
SA

GA
M

O
RE

 P
KW

Y.
 S

SAGAMORE AT 26 SAGAMORE AT 26 
SHOPPING CENTERSHOPPING CENTER

VEHICLES PER DAY
28,700

VEHICLES PER DAY
33,500



14

4 Mi les  to  Purdue Univers i ty

6,500 EMPLOYEES6,500 EMPLOYEES

58,000 STUDENTS ENROLLED58,000 STUDENTS ENROLLED

INDUSTRIAL INDUSTRIAL 
CORRIDORCORRIDOR
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CORRIDORCORRIDOR
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PYLON SIGN
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1 Mile 3 Miles 5 Miles

Population

2025 Estimated Population 6,013 57,040 129,196

2030 Projected Population 6,089 57,472 132,077

2025 Median Age 37.7 35.3 28.9

Households & Growth

2025 Estimated Households 2,673 25,778 50,953

2030 Projected Households 2,729 26,306 52,935

Income

2025 Estimated Average Household Income $75,196 $78,753 $81,421

2025 Estimated Median Household Income $61,454 $57,785 $57,514

Businesses & Employees

2025 Estimated Total Businesses 526 3,083 4,677

2025 Estimated Total Employees 9,765 51,336 96,243
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AREA OVERVIEW

L A FAY E T T E ,  I N I D I A N A

Lafayette is the county seat of Tippecanoe County, Indiana, United States. Purdue 
University, located in nearby West Lafayette is a primary factor in the economy for 
the region due to its academic as well as industrial activities. Alcoa, the Caterpillar 
Large Engine Division, Wabash National, Eli Lilly and Company are some of the 
major corporations located in Lafayette. The City of Lafayette is the 10th largest city 
in Indiana with a population of 72,058 as of July 1, 2024. 

Lafayette, Indiana, serves as a vital economic hub in Tippecanoe County, with a 
diverse economy anchored by education, manufacturing, and healthcare sectors. 
Purdue University, located in neighboring West Lafayette, is the region’s largest 
employer, significantly influencing the local economy through academic and 
industrial activities. The area employs approximately 110,000 individuals, with the 
largest industries being educational services (23,025 employees), manufacturing 
(21,011), and healthcare and social assistance (11,932). Notable manufacturing 
companies include Subaru of Indiana Automotive, Wabash National, and Caterpillar, 
contributing to the region’s industrial strength. Lafayette’s robust educational 
institutions, strong manufacturing base, and supportive business environment 
position it as a dynamic and growing economic center in Indiana.

Attractions nearby include Jerry E. Clegg Botanic Garden contains oak savanna and 
prairie restorations, Purdue University Horticulture Gardens is a popular attraction 
and features a large number of unique trees, Lafayette Farmer’s Market is often filled 
with residents and tourists, Wolf Park is utilized for research and features wolf packs 
and foxes, The Brown Street Overlook provides excellent views of the Wabash River 
and the city, Sporting events at nearby Purdue University.

DBF_City, State
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T H E  E X C L U S I V E  N A T I O N A L  N E T  L E A S E  T E A M

of SRS Real Estate Partners

3 0 0 +
T E A M

M E M B E R S

2 5 +
O F F I C E S

$ 5 B +
T R A N S A C T I O N

V A L U E 

company-wide
in 2024

6 0 0 +
C A P I T A L  M A R K E T S

P R O P E R T I E S
S O L D 

in 2024

$ 2 . 5 B +
C A P I T A L  M A R K E T S

T R A N S A C T I O N
V A L U E 

in 2024

© 2025 SRS Real Estate Partners, LLC. All rights reserved.
All information in this document and related marketing materials is confidential and intended solely for the recipient and their authorized representatives. This document was prepared by SRS Real Estate Partners, LLC 
(“SRS”) and approved for distribution. While reasonable efforts were made to ensure accuracy, SRS and those represented by SRS make no guarantees, representations, or warranties—express or implied—regarding 
the completeness or accuracy of the information provided, whether in this document or any other form of communication. Documents have been referred to in summary and should not be considered legal analysis. 
This material is not all-inclusive and may not contain all the information you require. Any financial projections are provided for reference only and reflect assumptions as of the date of preparation. They may not 
account for changes in economic performance, market conditions, or future activities related to the property. These materials were created for marketing purposes only and no recipient should make any investment 

decision predicated on the information contained within. Recipients are strongly encouraged to conduct their own independent evaluation and analysis of any received information and of the subject property.


