FOR SALE

Courtyard Apartments

3773 Richmond Ave., Suite 800
Houston, Texas 77046

713-623-6944

521 Second Ave N, Texas City, TX 77059




Executive Summary

The single-story property totals approximately 2,250 square feet on a
sizable 21,876-square-foot site. With six residential units and a generous
land footprint, Courtyard Apartments combines immediate income
potential with long-term investment value. The property’s efficient
one-story layout supports streamlined operations, while the recent
renovations enhance tenant appeal and reduce near-term capital
expenditure requirements.

Conveniently located near Downtown Texas City, the property provides
access to Interstate 45, Highway 146, FM 1764, and several of the
region’s major employment centers. Residents are positioned near the
Port of Texas City, petrochemical and industrial employers, retail, dining,
schools, healthcare facilities, and other everyday services. Galveston
Island, the Texas City Dike, and additional coastal recreation are also
within convenient reach.

Texas City continues to benefit from consistent demand for attainable
rental housing, supported by employment across the energy,
petrochemical, logistics, maritime, healthcare, and education sectors.
lts location between Houston and Galveston appeals to renters seeking
affordable housing with access to major employment corridors. With

its recent renovations and established residential setting, Courtyard
Apartments is well positioned for continued rental demand and long-
term value appreciation.

Matthew Bean Ryan DeGennaro
Sr Associate Sr Vice President

713.303.5603 832.443.2750

mbean@hpiproperties.com rdegennaro@hpiproperties.com
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Property Overview

521 Second Ave N,
Texas City, TX 77059

LIST PRICE
$375,000.00

BUILDING SF
2,250

LOT SIZE SF
21,876

LOT SIZE AC
0.50

UNITS
é

STORIES
1

YEAR BUILD/RENOVATED
1965/2025

PARCEL-ID
7030-0075-0006-000

FLOOD RISK
500 YEAR

SUBMARKET
NORTH GALVESTON COUNTY

The information contained herein while based upon data supplied by sources deemed reliable, is subject to errors or omissions and is not in any way, warranted by Hunington
Properties or by any agent, independent associate, subsidiary or employee of Hunington Properties. This information is subject to change.



| Gourtyart Apartments

521 Second Ave North

Texas City, TX 77590
Apts # 1-6

Property Highlights

6-unit multifamily investment opportunity,
completely remodeled in 2025

Located in the established South Galveston County Submarket
Convenient access to Interstate 45, Highway 146, FM 1764, and
major employment hubs

Minutes from shopping, dining, schools,
healthcare, and the Texas City industrial corridor

Strong workforce housing market supported by petrochemical,
logistics, maritime, and healthcare employers

Utilities - All Bills Paid (by landlord)

Excellent opportunity for investors seeking immediate income with
long-term appreciation potential

Oversized lot for future construction

The information contained herein while based upon data supplied by sources deemed reliable, is subject to errors or omissions and is not in any way, warranted by Hunington
Properties or by any agent, independent associate, subsidiary or employee of Hunington Properties. This information is subject to change.
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Rent Roll

Property: Address: 521 Second Avenue North Texas City, TX 77590

Unit # Beds / Baths Sq Ft Monthly Rent  Security Deposit Paid? Balance Due

STUDIO 375 $975.00 $600.00(Yes $0.00|Fully Renovated- All bills paid
2 STUDIO 375 $600.00 $300.00|Yes $0.00(Long Time Tenant- All bills paid
3 STUDIO 375 $850.00 $300.00|Yes $0.00(Fully Renovated - All bills paid
4 STUDIO 375 $600.00 $250.00|Yes $0.00|Long Time Tenant- All bills paid
5 STUDIO 375 $850.00 $250.00|Yes $0.00|Fully Renovated- All bills paid
6 STUDIO 375 $850.00 $250.00|Yes $0.00|Fully Renovated- All bills paid
2,250 $4,725.00 $1,950.00 $0.00

C ' o Click ‘Due Diligence’ at top/middle of screen for more detailed financials and

RE X1ih rent roll information. Sign the confidentiality agreement and wait for approval
from the listing broker. Once the agreement has been approved by the broker,
the buyer will have access to due diligence documents.

o) Scroll down to the page below the executive summary and click ‘Click here

't' LoopNet*" o to access’ which is located next to the Data Room. Sign the confidentiality
agreement and wait for approval from the listing broker. Once the agreement
has been approved by the broker, the buyer will have access to due diligence
documents.

To sign the CA directly:
Contact broker mbean@hpiproperties.com, who will send a PDF copy of the
confidentiality agreement for your direct signature.

**The most up to date financials will always be in the deal room.

The information contained herein while based upon data supplied by sources deemed reliable, is subject to errors or omissions and is not in any way, warranted by Hunington Properties or by any agent,
independent associate, subsidiary or employee of Hunington Properties. This information is subject to change.
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TRAILING 12-MONTH (T12) FINANCIAL STATEMENT
Multifamily Apartment Complex

Property Name: Courtyard Apartments Total Units: 6
Address: 521 Second Ave N Texas City, TX 77590 Report Period August 2025 — July 2026
Line Item T12 Total |Current Rents
INCOME
Gross Potential Rent (GPR) $4,600.00 $4,600.00 $4,600.00 $4,600.00 $4,600.00 $4,745.00 $4,745.00 $4,745.00 $4,745.00 $4,745.00 $4,745.00 $4,745.00 $56,215.00 $56,700.00
Less: Vacancy Loss & Concessions ($850.00) ($850.00) ($850.00) ($850.00) ($850.00) ($850.00) ($850.00) ($850.00) ($850.00) ($850.00) ($1,495.00) ($895.00)  ($10,890.00) ($2,835.00)
Net Rental Income $3,750.00 $3,750.00 $3,750.00 $3,750.00 $3,750.00 $3,895.00 $3,895.00 $3,895.00 $3,895.00 $3,895.00 $3,250.00 $3,850.00 $45,325.00 $59,535.00
Other Income $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
TOTAL EFFECTIVE GROSS INCOME (EGI) $3,750.00 $3,750.00 $3,750.00 $3,750.00 $3,750.00 $3,895.00 $3,895.00 $3,895.00 $3,895.00 $3,895.00 $3,250.00 $3,850.00 $45,325.00 $59,535.00

OPERATING EXPENSES

Management Fees $187.50 $187.50 $187.50 $187.50 $187.50 $194.75 $194.75 $194.75 $194.75 $194.75 $162.50 $192.50 $2,266.25 $2,266.25
Repairs & Maintenance $37.95 $172.49 $89.27 $56.91 $142.35 $74.90 $87.53 $92.72 $58.49 $32.41 $227.45 $142.89 $1,215.36 $1,215.36
Contract Services (Landscaping, Pest, Pool, etc.) $80.00 $80.00 $80.00 $80.00 $80.00 $80.00 $80.00 $80.00 $80.00 $80.00 $80.00 $80.00 $960.00 $960.00
Utilities — Electric $575.46 $555.95 $552.24 $503.09 $338.68 $487.08 $453.78 $496.20 $309.41 $306.03 $352.36 $401.85 $5,332.13 $5,332.13
Utilities — Water / Sewer $105.83 $115.83 $165.83 $155.83 $145.83 $75.83 $75.83 $125.83 $115.83 $125.83 $145.83 $155.83 $1,509.96 $1,509.96
Utilities — Gas $57.86 $57.24 $58.25 $58.28 $82.59 $105.89 $102.24 $153.94 $85.22 $67.49 $62.31 $61.44 $952.75 $952.75
Utilities — Trash $104.62 $104.62 $104.62 $104.62 $104.62 $104.62 $104.62 $107.75 $107.75 $107.75 $107.75 $107.75 $1,271.09 $1,271.09
Insurance $178.54 $178.54 $178.54 $178.54 $178.54 $178.54 $178.54 $178.54 $178.54 $178.54 $178.54 $178.54 $2,142.48 $2,142.48
Property Taxes $332.18 $332.18 $332.18 $332.18 $332.18 $332.18 $332.18 $332.18 $332.18 $332.18 $332.18 $332.18 $3,986.16 $3,986.16
TOTAL OPERATING EXPENSES $1,659.94 $1,784.35 $1,748.43 $1,656.95 $1,592.29 $1,633.79 $1,609.47 $1,761.91 $1,462.17 $1,424.98 $1,648.92 $1,652.98 $19,636.18 $19,636.18
NET OPERATING INCOME (NOI) $2,090.06 $1,965.65 $2,001.57 $2,093.05 $2,157.71 $2,261.21 $2,285.53 $2,133.09 $2,432.83 $2,470.02 $1,601.08 $2,197.02 $25,688.82 $39,898.82

The information contained herein while based upon data supplied by sources deemed reliable, is subject to errors or omissions and is not in any way, warranted by Hunington Properties or by any agent, independent associate, subsidiary or employee of Hunington Properties. This information is subject to change.
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The information contained herein while based upon data supplied by sources deemed reliable, is subject to errors or omissions and is not in any way, warranted by Hunington Properties or by any agent, independent associate, subsidiary or employee of Hunington Properties. This information is subject to change.
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The information contained herein while based upon data supplied by sources deemed reliable, is subject to errors or omissions and is not in any way, warranted by Hunington Properties or by any agent, independent associate, subsidiary or employee of Hunington Properties. This information is subject to change



11-03-2025
A Information About Brokerage Services @

T C Texas law requires all real estate license holders to give the following information about
brokerage services to prospective buyers, tenants, sellers and landlords.

EQUAL HOUSING
OPPORTUNITY

TEXAS REAL ESTATE COMMISSION

TYPES OF REAL ESTATE LICENSE HOLDERS:
e A BROKER is responsible for all brokerage activities, including acts performed by sales agents sponsored by the broker.
e A SALES AGENT must be sponsored by a broker and works with clients on behalf of the broker.

A BROKER’S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party that the broker represents):
e Put the interests of the client above all others, including the broker’s own interests;

Inform the client of any material information about the property or transaction received by the broker;

Answer the client’s questions and present any offer to or counter-offer from the client; and

Treat all parties to a real estate transaction honestly and fairly.

WRITTEN AGREEMENTS ARE REQUIRED IN CERTAIN SITUATIONS: A license holder who performs brokerage activity for a prospective
buyer of residential property must enter into a written agreement with the buyer before showing any residential property to the buyer
or if no residential property will be shown, before presenting an offer on behalf of the buyer. This written agreement must contain
specific information required by Texas law. For more information on these requirements, see section 1101.563 of the Texas Occupations
Code. Even if a written agreement is not required, to avoid disputes, all agreements between you and a broker should be in writing
and clearly establish: (i) the broker’s duties and responsibilities to you and your obligations under the agreement; and (ii) the amount
or rate of compensation the broker will receive and how this amount is determined.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD): The broker becomes the property owner's agent through an agreement with the owner,
usually in a written listing to sell or property management agreement. An owner's agent must perform the broker’s minimum duties
above and must inform the owner of any material information about the property or transaction known by the agent, including
information disclosed to the agent by the buyer or buyer’s agent. An owner’s agent fees are not set by law and are fully negotiable.

AS AGENT FOR BUYER/TENANT: The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually through a
written representation agreement. A buyer's agent must perform the broker’s minimum duties above and must inform the buyer of any
material information about the property or transaction known by the agent, including information disclosed to the agent by the seller or
seller’s agent. A buyer/tenant’s agent fees are not set by law and are fully negotiable.

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the parties the broker must first obtain the written
agreement of each party to the transaction. The written agreement must state who will pay the broker and, in conspicuous bold or
underlined print, set forth the broker's obligations as an intermediary. A broker who acts as an intermediary:
e Must treat all parties to the transaction impartially and fairly;
e May, with the parties' written consent, appoint a different license holder associated with the broker to each party (owner and
buyer) to communicate with, provide opinions and advice to, and carry out the instructions of each party to the transaction.
e Must not, unless specifically authorized in writing to do so by the party, disclose:
o that the owner will accept a price less than the written asking price;
o that the buyer/tenant will pay a price greater than the price submitted in a written offer; and
o any confidential information or any other information that a party specifically instructs the broker in writing not to
disclose, unless required to do so by law.

A LICENSE HOLDER CAN SHOW PROPERTY TO A BUYER/TENANT WITHOUT REPRESENTING THE BUYER/TENANT IF:

e The broker has not agreed with the buyer/tenant, either orally or in writing, to represent the buyer/tenant;

e The broker is not otherwise acting as the buyer/tenant’s agent at the time of showing the property;

e The broker does not provide the buyer/tenant opinions or advice regarding the property or real estate transactions generally;

and

e The broker does not perform any other act of real estate brokerage for the buyer/tenant.
Before showing a residential property to an unrepresented prospective buyer, a license holder must enter into a written agreement that
contains the information required by section 1101.563 of the Texas Occupations Code. The agreement may not be exclusive and must be
limited to no more than 14 days.

LICENSE HOLDER CONTACT INFORMATION: This notice is being provided for information purposes. It does not create an obligation for
you to use the broker’s services. Please acknowledge receipt of this notice below and retain a copy for your records.

Hunington Properties, Inc.  454676-BB sandy@hpiproperties.com 713-623-6944
Name of Sponsoring Broker sLicensed License No. Email Phone
Individual or Business Entity
Name of Designated Broker of Licensed License No. Email Phone
Business Entity, if appllcab_le . )

Scott Lunine 787298-SA scott@hpiproperties.com 713-854-5946
Name of Licensed Supervisor of Sales License No. Email Phone
Agent/Associate, if applicable ) )
Matthew Bean 663805 mbean@hpiproperties.com 713-303-5603
Name of Sales Agent/Associate License No. Email Phone
Buyer/Tenant/Seller/Landlord Initials Date

Regulated by the Texas Real Estate Commission Information available at www.trec.texas.gov IABS 1-2





