INCOME & EXPENSE SUMMARY
38-UNIT DETROIT RESIDENTIAL INVESTMENT PORTFOLIO
ASKING PRICE: $2,300,000
CURRENT OPERATING PERFORMANCE
Gross Rental Income.............................$381,780
Less Property Taxes..............................($40,000) 
Less Water & Sewer...............................($40,000)
Less Liability Insurance.........................($8,000)
NET OPERATING INCOME (NOI).......................$293,780
Monthly NOI......................................$24,482
Current Cap Rate.................................12.8%
────────────────────────────────────────
PRO FORMA OPERATING PERFORMANCE
Pro Forma Rental Income..........................$432,780
Less Property Taxes..............................($40,000)
Less Water & Sewer...............................($40,000)
Less Liability Insurance.........................($8,000)
PRO FORMA NOI....................................$344,780
Pro Forma Monthly NOI............................$28,732
Pro Forma Cap Rate...............................15.0%
────────────────────────────────────────
EXPENSE SUMMARY
Property Taxes...................................$40,000
Water & Sewer....................................$40,000
Liability Insurance..............................$8,000
Total Operating Expenses.........................$88,000
────────────────────────────────────────
INVESTMENT HIGHLIGHTS
• Asking Price: $2,300,000
• Current NOI: $293,780
• Current Monthly NOI: $24,482
• Current Cap Rate: 12.8%
• Pro Forma NOI: $344,780
• Pro Forma Monthly NOI: $28,732
• Pro Forma Cap Rate: 15.0%
• 33 Occupied Units
• 5 Vacant Units
• Immediate Cash Flow with Lease-Up Upside
DISCLAIMER
Financial information has been provided by ownership and is believed to be reliable but is not guaranteed. Buyers are encouraged to independently verify all income, expenses, taxes, utility obligations, and property information during due diligence.

