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Rochester MSA

1500 W RIDGE RD
ROCHESTER, NY 14615JOURNAL AMERICAN BUILDING

ROCHESTER, NY 14604

REDEVELOPMENT OPPORTUNITY
Located in an Opportunity Zone
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INVESTMENT HIGHLIGHTS
Journal American Building  |  Rochester, NY 

RENT/PSF
$1.82

NOI
$114,000 
plus $2,500 billboard lease

PRICE
$1,999,000

LOT SIZE
0.79 +/- Acres

ADDRESS
207, 215-217 Andrews St, Rochester, NY 14604
122-128, 132 136 St Paul St, Rochester NY 14604

BUILDING SIZE
62,753 SF* 
*Does not include parking lot

LOCATED IN AN
OPPORTUNITY

ZONE
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FINANCIAL OFFERING 

Property Type	 Multiple buildings with parking lot

Ownership	 Private

Tenant	 Colony Hardware Corp.

Lease Commencement	 4/28/18

Lease Experation 	 4/30/31

Lease Term Remaining	 6.5 Years

Lease Type	 Triple Net- Zero LL responsibility

Options to Renew	 None

PROPERTY OVERVIEW

$1,999,900

PRICE

INVESTMENT HIGHLIGHTS

Andrews St & St Paul St
ROCHESTER, NY 14604

Journal American Building  |  Rochester, NY 

•	 Located in an Opportunity Zone:   Finger Lakes Opportunity Zone 93.02 		
					     offers redevelopment tax incentives.   

•	 Active Redevelopment Area:	 The St. Paul and Andrews district has seen 	
					     new restaurants, apartments, and shops 	
					     open in the past five years.   

•	 Existing 40-Car Parking Lot:   	 The property at 215-217 Andrews St cur	
					     rently serves as a 40-car parking lot.   

•	 Tenant Flexibility:			  The current lease has 6.5 years left with 	
					     no renewal options, but the tenant is open 	
					     to vacating.   

•	 Mixed-Use Devel. Potential: 	 Zoning supports a mix of residential, com	
					     mercial, and retail development.   

•	 CCD-R Center City Zoning: 	 Encourages 24-hour activity with residen-	
					     tial, office, retail, and entertainment uses.
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OPPORTUNITY ZONES
Journal American Building  |  Rochester, NY 

The Opportunity Zone Program offers federal tax incentives 
for private entities to reinvest capital gains into Opportu-
nity Funds, which are used to support economic devel-
opment in designated communities nationwide. The goal 
is to drive private investment into disadvantaged areas. 
 
A Qualified Opportunity Zone Fund is an invest-
ment vehicle—structured as a corporation or part-
nership—that allocates at least 90% of its assets to 
qualified Opportunity Zone properties. Both new and ex-
isting entities can self-certify as Opportunity Funds. 
 
New York State is actively participating in this program, estab-
lished under the Tax Cuts and Jobs Act of 2017, to encourage 
private investment in low-income urban and rural areas. After 
assessments by Empire State Development (ESD), New York 
State Homes and Community Renewal (HCR), the Department 
of State (DOS), and the state’s Regional Economic Development 
Councils (REDCs), 514 census tracts have been designated as 
Opportunity Zones by the U.S. Department of the Treasury. 
 
For more information on the Opportunity Zone Program, please 
visit: https://esd.ny.gov/opportunity zones

OPPORTUNITY ZONE PROGRAM OVERVIEW
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NIAGARA FALLS

Rochester

LOCATION SUMMARY

ROCHESTER SYRACUSE

1 HOUR, 27 MIN 
87.8 MILES 1 HOUR, 30 MIN 

93.0 MILES 

BUFFALO

1 HOUR, 14 MIN 
75.6 MILES 

Journal American Building  |  Rochester, NY 

 
Located in Rochester, NY, along the southern shore 
of Lake Ontario in the scenic Finger Lakes region, 
this metropolitan hub attracts nearly two million 
visitors annually. As New York’s third-largest city,  
Rochester has a population of over one million and is 
just 3.5 hours from Toronto and 5.5 hours from NYC. 
 
The Journal American Buildings sit in the heart of Down-
town Rochester, one block from the Genesee River and 
High Falls. This area is experiencing a renaissance with 
new apartments, businesses, and amenities, further 
boosted by its designation as an Opportunity Zone. 
 
Currently, Colony Hardware is the sole tenant and is open 
to vacating upon sale. With historic charm, panoramic 
city views, and a prime location, the Journal American 
Buildings are poised for transformation into a premier 
downtown destination.
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Daniel Bosio
Licensed Real Estate Salesperson
M: 248.872.4654   O: 585.454.4500 x 116
dan@caliberbrokerage.com

CONTACT US
Journal American Building  |  Rochester, NY 

Daniel Bosio
Licensed Real Estate Salesperson
M: 248.872.4654   O: 585.454.4500 x 116
dan@caliberbrokerage.com

Matthew Lester, Managing Partner
Licensed Real Estate Broker
M: 585.797.8877  O: 585.454.4500 x 112
mlester@caliberbrokerage.com
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All materials and information received or derived from Caliber Commercial Brokerage, LLC (hereinafter collectively referred to as “CALIBER”), its directors, 
officers, agents, advisors, affiliates and/or any third party sources are provided without representation or warranty by CALIBER its directors, officers, agents, 
advisors, or affiliates as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental 
requirements, suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all 
other matters.

Neither CALIBER its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or 
completeness of the any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that 
may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to 
such party. CALIBER will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE:

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and 
investigations including through appropriate third-party independent professionals selected by such party.

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent 
professionals. CALIBER makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions. 
CALIBER does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance, 
including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents 
that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable 
contractual and governmental limitations as well as market conditions, vacancy factors and other issues to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or 
tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether 
the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, 
other consultants, and governmental agencies. All properties and services are marketed by CALIBER in compliance with all applicable fair housing and equal 
opportunity laws.

DISCLOSURE/DISCLAIMER
Journal American Building  |  Rochester, NY 


