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GRAND RIVER GATEWAY DEVELOPMENT SITE

17.686 ACRES AT INTERSTATE 90
SR 528 & SR 307 AT GREAT LAKES WAY LSV COINTAGET

MADISON, OH 44057
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Block A - 17.686 Acres
* Price: $2,564,470 ($145,000 Per Acre)

« Parcel #: 02-A-002-A-00-008-0
*1,745'+ x 867.88'+

e Zoning: B-5 Highway Business -
Industrial District

« Utilities are in place, located at the newly built
road, Great Lakes Way.

* Millions in infrastructure have already been
completed and construction is under way for Great
Lakes Power and Love’s Travel Stops & Country
Stores.

Area Information

* The new Great Lakes Power 110,000 SF Global HQ
Building is adjacent to the site.

» 18 acre Love’s Travel Stops & Country Store

* Located at the new Grand River Gateway development at Great Lakes
Way (new roadway) with access off of SR 528 (S Madison Rd) with
traffic counts of 7,383 VPD.

» Seconds from the [-90 interchange at Exit 212 with traffic counts of
36,551 VPD.

« Significant Economic Incentives Available
(See page 7 of this marketing package)
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BLOCK A - FOR SALE
17.686 AC

WARNSS

GREAT LAKES POWER
PRODUCTS

LB VED

* New Global HQ Building
* 110,000 SF on 15 Acres

* Adding 50 Full-time jobs
and a total annual
income of $3M to
Madison Village

» 2023 Completion

GR
EAT; REST

LOVE'S TRAVEL STOPS &
COUNTRY STORES

* New Full size Travel
Center Truck Stop &
Country Store

» 18 Acres

« Built / Opened in 2022

CBRE



https://lms86.com/lakeland-construction-group-to-design-build-great-lakes-power-products-in-madison-ohio/
https://www.news-herald.com/2020/12/27/final-site-plan-approved-for-new-great-lakes-power-products-world-headquarters-in-madison-village/

ECONOMIC INCENTIVES
TAX INCENTIVE DISTRICT

The Economic Development Committee request
staff review and recommendations for real property
tax Incentives as a potential aid for economic
development in the area of the I-90 / S.R. 528
interchange. The purpose of this Staff Report is to
analyses this area for TID suitability in accordance
with statutory criteria, per R.C. 5709.40.

The area in question is presently zoned B-5
immediately to the south of 1-90 and B-4 to the
immediate north of 1-90 along Water Tower Drive and
R.W. Parkway. The area under review is outlined to
the right. (Note: Property lines adjacent to the 1-90
right of way are shown to better illustrate the develop-
able areas.

Great Lakes Way Economic Incentives

The subject parcel is located in the Water Tower Tax Incentive District (see attached). This means that the completed value of a project minus the cost of the
land is eligible for a 75% reduction in property taxes for 10 years and a 5% reduction for an additional 5 years this incentive goes with the land and does not
have to be applied for. Additionally some projects may qualify for an additional incentive grant (for up to 10 years) based on jobs and payroll. These grants are
applied for on a case by case basis and will have minimum standards that have to be met to maintain eligibility.

Contact Dwayne Bailey, Madison Village Administrator for more detalils:
Dwayne Bailey
Administrator Madison Village

(440)428-7526
dbailey@madisonvillage.org

CBRE



DEMOGRAPHICS

2023 CURRENT POPULATION
DAYTIME POPULATION

PRJ. 2028 POPULATION

2023 HOUSEHOLDS

AVG. HOUSEHOLD INCOME

PRJ. 2028 AVG. HOUSEHOLD INCOME
MED. HOUSEHOLD INCOME

PRJ. 2028 MED. HOUSEHOLD INCOME
2023 POPULATION 25 AND OVER

CONTACT US

JOSEPH KHOURI CBRE, INC.

Senior Vice President 950 Main Avenue, Suite 200
+1 216 658 6120 Cleveland, OH 44113
joseph.khouri@cbre.com +1 216 687 1800

3 MILES

5,973
4,673
5,981
2,260
$114,787
$131,671
$87,295
$102,158
4,374

5 MILES

19,051
15,463
19,148
7,544
$103,826
$118,637
$79,710
$93,581
14,037

10 MILES

64,674
50,059
64,739
26,130
$94,448
$107,220
$71,284
$80,941
47,066

© 2023 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable, but has not been verified for
accuracy or completeness. You should conduct a careful, independent investigation of the property and verify all information. Any reliance
on this information is solely at your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this
document are the property of their respective owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE.
Photos herein are the property of their respective owners. Use of these images without the express written consent of the owner is prohibited. c BR E

Licensed Real Estate Broker.





