LA CIENES RE RVEGAS, NVIE2119

OFFERIN RANDUM

8311 W SUNSET ROAD, SUITE 120 | LAS VEGAS, NV 89113
ASSOCIATES LEE-ASSOCIATES.COM

COMMERCIAL REAL ESTATE SERVICES




/7080

LA CIENEGA STREET | LAS VEGAS, NV 89119

GEOFFREY WEST
Principal

O (702) 490-0699

C(702) 490-0690
gwest@lee-associates.com
License: BS.0044998

01

EXECUTIVE SUMMARY

DAVID BAUMAN, SIOR, CCIM
Principal

O (702) 490-0699
C(702)460-7013
dbauman@lee-associates.com
License: S.0182687

03

AERIALS & PLANS

08

FINANCIAL ANALYSIS

NICOLE CLOVIS

Principal

O (702) 490-0699

C (702) 250-7755
nclovis@lee-associates.com
License: S.0193945

LEE &
ASSOCIATES

COMMERCIAL REAL ESTATE SERVICES

LEE & ASSOCIATES OF LAS VEGAS | 8311 W SUNSET ROAD, SUITE 120, LAS VEGAS, NV 89120




01

EXECUTIVE SUMMARY

EFT AL

+ Sale Offering
Property Highlights

l I LEE &
ASSOCIATES

COMMERCIAL REAL ESTATE SERVICES

LEE & ASSOCIATES OF LAS VEGAS | 8311 W SUNSET ROAD, SUITE 120, LAS VEGAS, NV 89120



/7080

LA CIENEGA STREET | LAS VEGAS, NV 89119

SALE OFFERING

Presenting an exceptional opportunity to acquire a £12,000 square foot multi-tenant office building strategically positioned in the heart of the South Las

Vegas Submarket. Located at 7080 La Cienega Street, this two-story property offers a rare combination of accessibility, visibility and long-term upside.

Strategically located less than one mile from the I-15 and [-215 interchange, 7080 La Cienega Street offers exceptional access to all major areas of the Las
Vegas Valley. The property is approximately 2.5-miles from Harry Reid International Airport, 3.5-miles from the Las Vegas Strip, and less than one mile from

the nearest I-215 on-ramp. Prominent shopping and dining destinations, including Town Square Las Vegas and the Las Vegas South Premium Outlets, are

within a five-minute drive.

$2,295,000 S | $189.67 PSF
Offering Price i PSF

PROPERTY HIGHLIGHTS

e +12,000 SF situated on +1.26 acres
* APN: 177-04-702-015

* Builtin 2013

» Zoned CG (Commercial General)

» +78 parking spaces

* 66% occupied
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MARKET OVERVIEW

DEMOGRAPHIC REPORT AREA STATISTICS
WITHIN A 5-MILE RADIUS

POPULATION 1-MILE 3-MILE 5-MILE
2020 Population 2,556 75,145 354,127 0 8 0 @
2024 Population 2,508 75629 368,603 qTﬂTP nin Q’
2029 Population Projection 2,672 80,962 396,860 368,603 27,836 196,181
TOTAL POPULATION TOTAL BUSINESSES TOTAL EMPLOYEES
Annual Growth 2020-2024 -0.5% 0.2% 1.0%
Annual Growth 2024-2029 1.3% 1.4% 1.5%
INCOME
CONSUMER SPENDING
Average Household Income $126,470 $89,051 $83,493 WITHIN A 5-MILE RADIUS
Median Household Income $116,188 $67,197 $59,991 $1,400,000,000.00
HOUSEHOLDS $1,200,000,000.00
919 30,591 146,451
2020 Households $1,000,000,000.00
897 30,755 152,188
2024 Households $800,000,000.00
2029 Total Households 955 32,920 163,779
$600,000,000.00
HOUSING
$400,000,000.00
Median Home Value $467,032 $376,576 $381,614
$200,000,000.00
Median Year Built 1992 1994 1994
$0.00
Owner Occupied Households 782 16,238 69,164 A o® o0 o OO @ RE
o X2 DS o ® Q% wC
& w0 @ IR
Renter Occupied Households 174 16,681 94,616 <
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CURRENT TENANTS

FIRST FLOOR

« USDA Service Center
« +3,160SF

SECOND FLOOR

* Thomason Consulting Engineers
« +4,820SF

BUILDING SHARE % EXP. DATE

7080 La Cienega St.

USDA Service Center 3,160 27% 5/14/2028
Thomas Consulting Engineers 4,820 40% 12/31/2025
4,020 0% N/A

Vacant
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RENT ROLL
SIZE (SF) START DATE EXP. DATE RENT/MO RENT PSF CAM/MO CAM PSF
7080 La Cienega
USDA Service Center 3,160 1/1/2014 5/14/2028 $4,000.00 $1.27 $2,142.44 $0.68
TCE 4,820 1/1/2016 12/31/2025 $8,152.00 $1.69 $2,110.00 $0.44
Vacant 4,020 $0.00 $0.00 $0.00 $0.00
TOTALS / AVERAGES 12,000 SF 1/1/2015 3/8/2027 $12,152 $1.52 $4,252.44 $0.53

MARKET MARKET RENT / MARKET RENT
RENT/ MO SF/MO DIFFERENTIAL
USDA Service Center $4,740 $1.50 $740
TCE $7,230 $1.50 ($922)
Vacant $6,030 $1.50
$18,000 $1.50 ($182.45)

TOTALS / AVERAGES
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All information furnished regarding property for sale, lease or financing is from sources deemed reliable, but no warranty or representation is made to the accuracy thereof and same is submitted to
errors, omissions, change of price, rental or other conditions prior to sale, lease or financing or withdrawal without notice. No liability of any kind is to be imposed on the broker herein
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