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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity
without the written consent of Kidder Mathews.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for
a thorough due diligence investigation. Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements
thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we
believe to be reliable; however, Kidder Mathews has not verified, and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters a akes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

This information has been secured from sources we believe to be reliable. We make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Recipient of this
report must verify the information and bears all risk for any inaccuracies.
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LAND
DEVELOPMEN'T
OPPORTUNITY

We are pleased to presenta 100% vacantland development opportunity
located just South of Echo Park! Totaling £7,457 SFof LACW zoned land
with base R4 density and Tier 2 TOC, there's potential for a developer
to execute on either a market rate or affordable housing development.

As a market rate development utilizing the R4 base density and
applying Tier 2 TOC bonuses, there's potential for a 31-unit market
rate development.

As a 100% affordable ED1 development, there's potential for a 30-35
unit development with no parking requirements with an affordable
stick on grade type construction.

With its close proximity to Echo Park, Dodger Stadium, Chinatown, and
Downtown Los Angeles, the property is well positioned for a developer
seeking a well-located property with high rental demands.

Ownership has completed a Geophysical Survey Report and massing
study for a market rate development, both of which can be made
available upon request. Please note, there is a £5-6" access easement
that runs along the Southern portion of the property. Ask Broker for
additional details.

Buyer shall complete their own due diligence to determine the
development potential. For more information please contact Casey
Lins at 714-333-6768 or Casey.Lins@kidder.com

ADDRESS

APN’S

BUILDING SF

LAND SF

LAND USE

TOC

MAX UNITS ALLOWED
ED1 ELIGIBLE

LAND/SF
PRICE/BUILDABLE UNIT

List Price

331 N Firmin St, Los Angeles, CA 90026

5160-021-016

None (Vacant Land)
+7,457 SF

LACW

Tier 2

31 (market rate project)
YES

$129/SF

$31,129 (assuming market rate project)

$965,000

OFFERING MEMORANDUM

331 N FIRMIN ST
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LAND SF +7,457 SF

BASE DENSITY R4 (1 unit per 400 SF of land)
SUMMARY roc Tier 2 (60% density bonus)

BASE HEIGHT 75 feet

BASE FAR 341

ED1 ELIGIBLE YES

**Buyer shall complete their own due diligence to determine the development potential of the subject property

LAND SF BASE DENSITY BASE HEIGHT

kiopeg MATERs" NN o : T ol i . OFFERING MEMORAND UM = 331 N FIRMIN ST
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PROPERTY OVERVIEW
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COMPARABLES

COMPARABLES

Land

Address Zoning TOC Land Size Price/SF Sale Price Sale Date Notes
417-419 S ALVARADO ST LAC2-1 Tier 3 15,000 $195 $2.925000 12/14/2023 Sold .toano.n—proflt affordable
Los Angeles, CA housing builder.
Superior location. Buyer plans on
ZOLVEIN DC(?AM s AVE LAR3-VL Tier1 6,212 $173 $1,075,000 12/7/2023 building 5-units. Originally listed at
os Angeles, $1.3M for 6 months.
451 S BONNIE BRAE ST LARAA Tier3 7458 $174 $1300,000 11/6/2023 Buyer plans on building 27 units. On
Los Angeles, CA Market for 6 months.
627 N JUANITA AVE LAR31 Tier 3 7542 $152 $1150,000  9/20/2023 Sold as entitled 17-unit
Los Angeles, CA development.
4511 ROSEWOOD AVE Buyer plans on 4-unit development.
LAR3 Tier 1 6,204 $164 $1,020,000 7/20/2023 Orginally listed at $1.175M for 3
Los Angeles, CA
months.
4136 ROSEWOOD AVE LARAA Tier3 9901 $147 $1450,000 02/22/2024 RTI for 16-unit market rate
Los Angeles, CA deve|opment.
ST RN ST LACW Tier2 7,457 $129 $965,000 TBD

Los Angeles, CA

KIDDER MATHEWS
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