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' ,3 Year Built 1984
" Stories 2

Land SF 48,788

Land Acres 1.12

ot| Tenancy Multiple

NRSF 15,846

Common 4,343
i Areas

i Available 12,669

= e === Parking 94
W E H ﬁ I ‘ : | Spacesper 5.93
. g £ ; 1,000 NRSF
= APN: 116-35-076
= Length 5 years
A Terms Gross

Washington Medical Center is a medical office building centrally located in the heart of Downtown Phoenix offering ample
parking at 5.93 spaces/1,000 NRSF and only 0.5 miles from the light rail stations on Washington St and Jefferson St. The private
second floor is available for lease with restricted access at 10,401 SF with 2,268 SF of common area. 2
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Washington Medical Center: Well Located with Strong Demographics
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Population (Pop) Data
3 mile 6 mile 9 mile

2010 Pop 94,067 455,197 919,280
2022 Pop 101,914 507,273 1,037,677
2027 Pop (Projection) 110,111 531,617 1,080,604
Increase in Pop (10-22) 7,847 52,076 118,397
CAGR in Pop (10-22) 0.67% 0.91% 1.01%
Increase in Pop (22-27) 8,197 24,344 42,927
CAGR in Pop (22-27) 1.56%  0.94%  0.81%
Average HH Income 22 $74,084 $81,244 S 85,979
Median HH Income 22 $47,374 $54,721 $57,028

Data Analyzed from ESRI; CAGR is compound annual growth rate; HH is household

Washington Medical Center is centrally located in the heart of Phoenix with easy access to navigate
the major roadways and employment centers drawing patients from across the metro. Since ASU
opened its Downtown Phoenix campus in 2006, downtown has experienced a renaissance with over
9,200 new apartment units developed with an additional 5,000 units planned.

In the next five years, household formations within a 9-mile radius from Washington Medical Center
are projected to be stronger than state average and the US average (0.81%/0.65%/0.25%) with
many wealthy households.

CUMULATIVE HOUSEHOLDS BY INCOME IN 9 MILE RADIUS
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+143,400
EMPLOYERS e Industries driving economic growth throughout the Phoenix
MSA have changed dramatically over the last decade.
Historically, Phoenix was synonymous with cheap labor and land
that attracted call centers and back-office operators. The
economy depended on industries associated with household

Mayo Clinic / Desert Ridge

+19 680 growth — construction, lending, brokerage, tile and cabinet
manufacturers, etc. The number of companies moving to metro
EMPLOYERS +335 Phoenix is noteworthy, but the diversity of industries has helped

sustain the region's long-term stability.
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FASTEST GROWING METROPOLITAN AREAS**

[ ]
P h O e n I X 5 t h Total Change in Population 2017-2022*
City (2022 Population)  (2017-2022 Growth Rate)

Fastest Growing Austin, TX (2.35M)
MSA Raleigh, NC (1.45M)
Ortando, FL (2.72M)
Las Vegas, NV (2.35M]
Driven by an expanding job market and relative
affordability among western markets, Phoenix remains Phoenix, AZ (5.14M)
one of the top 10 fastest-growing metros in the
country. Today, Greater Phoenix consists of more than 5 Nashville, TN (2.04M]
million residents and is the 11th largest metropolitan
- . Dallas, TX (7.94M)
area by population in the United States. A steady
stream of new residents is forecast to continue this year Charlotte, NC (2.70M]
and beyond, projected to add a more than 412,000
residents through 2027. The adoption of remote work San Antonio, TX (2.63M)
has given more people mobility and has enticed more
Jacksonville, FL (1.60M)

people in expensive California markets to move to
Phoenix. These characteristics are attracting more than
175 people to greater Phoenix each day.
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Phoenix 6t Fastest Job
Growth Rate in the West

Population growth, a diversifying economy, relative
affordability, sunny climate, and business-friendly
regulation have strengthened the Phoenix value
proposition. During the 12-month period ending in
December 2022, Greater Phoenix added 74,300 net
jobs, equating to a 3.2% annual increase in total
nonfarm employment. The rapid pace of hiring
contributed to the unemployment rate dropping to
2.7% in December 2022, 270 basis points below the
metro’s 10-year average unemployment rate of 5.4%.
Numerous high-profile economic wins have generated
thousands of local STEM related jobs, including
positions created by global firms like Deloitte, TSMC,
Intel, and Zoom. Phoenix is projected to add 20,450
new jobs in the next 12 months.

EMPLOYMENT GROWTH RATE | REGIONAL COMPARISON

Inland Empire, CA
Orange County, CA
Las Vegas, NV
Denver, CO

San Diego, CA
Phoenix, AZ

Los Angeles County, CA
Sacramento, CA
Boise, ID

Tucson, AZ

Salt Lake City, UT
Albuquerque, NM

(intel)  wxorerower Deloitte.

in Buckeye, AZ
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in Phoenix 2,000 Jobs
in 2029

. _ L JCC 1O
in Casa Grande 2,200

in Phoenix 4,500 Jobs in in Phoenix 1,000 Jobs
2024 [first plant), second in 2023
plant opening in 2026
. LG Energy Solution
in Queen Creek 2,800

Jobs in 2025 Jobs in 2024
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Medical Expansions

Phoenix’s Children’s Hospital Arrowhead $135 Million expansion will add over
225,000 SF and over 25 specialties. It is estimated to create 500 new jobs and
be completed in 2024.

V772 Phoenix
» &) Children's

HonorHealth’s $170 Million expansion in the Deer Valley Medical Center will

add over 166,000 SF and is estimated to be completed in 2025. HONOR H EALT Hm

Anchored by the Mayo Clinic Hospital, Phoenix is recognized for its world-class health care. MAYO
According to U.S. News & World Report, Mayo Clinic is the number 1 hospital in Arizona and has

ranked among the top 20 hospital sin the nation for five consecutive years. The Mayo Clinic CLINIC
recently purchased 228 acres of land adjacent to its North Phoenix campus, with plans to

develop a $750 million biotechnology corridor, dubbed Discovery Oasis. Officials anticipate the

expansion will add 100 new patient beds and create at least 2,000 new jobs, including 200

physician and scientist positions, by 2030.
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I ASU Downtown  Arizona State 1
University

Since opening in 2006, ASU Downtown has become a primary contributor to the area’s reputation as an
education and research innovation hub. With 10 colleges located on the campus — including the
internationally renowned Walter Cronkite School of Journalism and Mass Communication, the Watts
College of Public Service and Community Solutions, The Sandra Day O’Connor College of Law, Edson
College of Nursing & Health Innovation, College of Integrative Sciences and Arts, Mary Lou Fulton
Teachers College, Graduate College, Barrett, The Honors College, and the College of Health Solutions, ASU
Downtown attracts students, academics and industry experts from around the U.S. and globally to study,
teach, and collaborate. In 2022, 11,097 students enrolled downtown. The growth of the campus has been
linked to the gentrification of downtown. ASU has been ranked No. 1 “Most Innovative School” in the
nation by U.S. News & World Report for eight years in a row.

In 2014, ASU acquired the Thunderbird School of Global Management and relocated it to Downtown in
Fall 2018. Thunderbird’s new $75 million 112K SF headquarters facility downtown welcomed students in
Fall 2021. Thunderbird has revived the undergraduate program, phased out the MBA, and introduced the
Master of Global Management, a non-MBA graduate decree with several formal concentrations.
According to a 2019 Times Higher Education/Wall Street Journal report, Thunderbird was ranked number

]

Wi

Y

1in the world in Masters in Management programs for its specialized Masters in Global Management
(MGM) degree. Often called a “mini-United Nations” because of its diverse and inclusive global student

Lokl

LA

body, Thunderbird is also known worldwide for its elite and highly engaged alumni network of more
than 45,000 global leaders in nearly 150 nations. Thunderbird’s global presence has expanded over
the years as well, with satellite operations now in Geneva, Moscow, Dubai, Tokyo, Seoul, Nairobi,
Jakarta and nearly 15 others.



A The Phoenix-owned PBC was founded by pioneers in translational
. genomics and molecular profiling who define precision medicine for

M‘ personalized treatments of disease. These pioneers continue to grow
the bio-ecosystem with their continuous spin-out of innovation

850 PBC by Wexford Science+Technology.
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A University of
Arizona study
estimated the
Phoenix Biomedical
Campus economic
impact at more than
$1.3 billion per year.
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DRIVERS OF
TRANSLATIONAL DISCOVERY

ROOSEVELT STREET Partners in Research +

Medical Education within
2 Miles of the PBC

Barvwr University Medical Center
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PBC FUTURE PROJECTS
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University of Arizona - CAMI

The University of Arizona has selected a location for its new
health sciences center in Downtown Phoenix on the southwest
corner of Seventh and Fillmore streets. The center will be
293,000-square-feet and consist of 10 floors above ground and
2 floors below. The Center for Advanced Molecular and
Immunological Therapies (CAMI) will specialize in precision
medicine for immunotherapies research and treatment,
focusing on cancer, infectious diseases, and autoimmune
diseases. This project is an expansion of the Phoenix
Bioscience Core. Development costs and timelines have not
been determined.
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Valley Metro

. Peoria 200
Expansion e
Northern Ave !!I
Bethony Home Rd Glendale 2040
L | ]
At 28 miles and counting, the Phoenix area’s Valley Metro Light Rail R
project has been a major development catalyst since construction o I
began in 2005. Toleson 3030 ’l
As of mid-2019, the light rail is credited for spurring an estimated $11 S : ivere
billion in private development within a half mile radius of its lines. S P B g 2021 _
Impacts of the light rail and other Transit Oriented Development Foeeine /' g adobuoe Rd
2024 Gilbert e

efforts extend across a variety of industries, with one recent study —
identifying an 88% increase in new knowledge sector businesses, 40% ' i Worner R4
in service sector and 28% in retail new starts as compared with the

area’s traditional “automobile accessible control areas.” s £ £ %
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Phoenix and regional economic development leaders cite the
introduction and expansion of the light rail and associated
developments — including the Transit Oriented Development
mentioned above and the adoption of a Walkable Urban Code to
inform planned and future private development — as a primary
contributor to the area’s nation-leading in-migration appeal.

Alma S

17



Phoenix Sky Harbor International Airport Comprehensive Asset Management Plan (CAMP)

In June 2019, the Phoenix Sky Harbor International Airport Comprehensive Asset
Management Plan (CAMP) was approved by the City Council. This sets out a 20-year
plan for airport facilities, infrastructure and development. The final approved plan
sets out projects and dollar amounts to be spent over three different periods:

Short-Range Development (0- 10 years)
B Roadway & taxiway improvements

$1.75B

B Addition of concourses to Terminal 3 & 4 PHASE COST
adding a total of 24 new gates

B Purchase of additional land for airport expansion
B Relocation of various cargo facilities
B Passenger tunnel connecting Terminal 3 & 4

Long Range Development (10 - 20 years)
B Addition of a new West Terminal adding 35 gates $1 728
B Addition of 3 south concourses adding 25 gates nn.se COST

B Expansion and relocation of various cargo facilities

B Addition of aero business & aero industrial development areas

Development After CAMP (20+ Years)
B Addition of 4 north concourses adding 42 gates
B Expansion of newly added West Terminal

® New International Concourse

® Continued expansion of cargo facilities

Phoenix Sky Harbor EACTS 120,000 12,000 3,400 25,000 5,700 800

assengers rcrait armive an res covere Y arking spaces uport] 5 ons of cargo
International Airport P AReral ariie and £ db Parki Aknortioh oo of
Source: ABI Multifamily per day depart per day Sky Harbor (5 sq mi) available moved per day



