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100  UmamiBurger 2,800
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Colorado Boulevard is One of the Most
High Profile Retail Streets in Los Angeles
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OLD PASADENA

The Metro Gold Line began operating in 2003, connecting South Pasadena to Union Station
in Downtown Los Angeles. Today, the system has grown to accommodate a daily ridership
that numbers in the tens of thousands. Memorial Park Station in Pasadena is an approximate
30-minute, traffic-free ride to Downtown, and further connects to all major destinations in the
county, including Downtown Long Beach via the Blue Line and Santa Monica via the recently
completed expansion of the Expo Line.

In March of 2016, the Metro Gold Line’s Foothill expansion was completed, adding 11.5 miles
of track from the already existing Sierra Madre Villa Station in Pasadena to the Azusa/Glendora
border. Currently Phase 2 of the expansion projects is underway between Glendora to Montclair.
Major construction is anticipated to beginin early 2020, with substantial completion anticipated
in early-2026. Completion of the Glendora to Montclair segment is estimated to cost $1.5 billion.
The expansion helps to facilitate the movement of millions of residents living in the Tri-Cities
area and in the larger San Gabriel Valley.

oldpasadena.org
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BIKERS PARADISE
FLAT & EASY TO RIDE
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1-Mile 3-Mile 5-Mile
Population
2023 Projection 36,591 203,439 533,220
2018 Estimate 34,186 199,619 528,518
2010 Census 31,177 190,992 508,414
2000 Census 27,052 187,325 508,628
Growth 2000-2010 15.25% 1.96% -0.04%
Growth 2010-2018 9.65% 4.52% 3.95%
Growth 2018-2023 7.04% 1.91% 0.89%
Households
2023 Projection 18,341 81,436 197,563
2018 Estimate 16,873 78,723 193,180
2010 Census 15,194 74,311 183,706
2000 Census 12,448 70,814 178,988
Growth 2000-2010 22.06% 4.94% 2.64%
Growth 2010-2018 11.05% 5.94% 5.16%
Growth 2018-2023 8.70% 3.45% 2.27%
2018 Est. Population by Single-Classification Race
White Alone 17,370 104,021 244,598
Black or African American Alone 3,046 17,726 31,235
American Indian and Alaska Native Alone 198 1,298 3,594
Asian Alone 6,882 36,371 140,744
Native Hawaiian and Other Pacific Islander Alone 24 220 476
Some Other Race Alone 4,909 29,065 81,392
Two or More Races 1,602 10,447 25,472
2018 Est. Population by Ethnicity (Hispanic or Latino)
Hispanic or Latino 11,329 72,065 201,653
Not Hispanic or Latino 22,857 127,554 326,865
2018 Est. Average Household Income $106,097 $120,488 $111,274
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30%

RENT INCREASE

RETAIL

Pasadena is home to two of the most
exclusiveand highly-traffickedretail corridors
in Greater Los Angeles: Old Pasadena and
South Lake Avenue. Rental demand remains
strong within these districts. According
to Costar, retail rents have increased 30%
since 2012. Old Pasadena is a historic
thoroughfare that includes an eclectic mix
of over 200 specialty boutiques, restaurants,
and international luxury retailers. South Lake
Avenue is a unique 12-block corridor with
over 600 businesses, 2 million square feet
of Class A office space and a 450,000 square
foot regional mall known as The Shops on
Lake Avenue.

33% 3.8%

RENT INCREASE  UNEMPLOYMENT

OFFICE

Since 2010, Pasadena has made significant
employment gains, primarily in the medical,
engineering, technology, and financial
industries. Most recent estimates peg the
city’s rate of unemployment at 3.8%, one
of the lowest in Southern California, and,
historically, the city has outpaced the region
with an average rate of unemployment
hovering under6%overthelasttwodecades.
The Pasadena office market has experienced
a 33% increase in rental rates since 2012.
The city’s pro-business attitude; lack of city
business, parking, or utility taxes; along with
its central location and transportation access
have all contributed to attracting a diverse
labor base and generating a productive
business environment.

LOW VACANCY

RESIDENTIAL

Pasadenais at or near the top of the strongest
residentialmarketsinLosAngeles.lItrivalsonly
the beach cities in West Los Angeles as the
choice community for young professionals
and high-income households. The Pasadena
multi-family market is characterized by some
of the lowest vacancy and highest rental
rates in Southern California, driven by rapidly
improving demographics, an influx of
foreign capital, and a push to create a more
transit-oriented community.

*Source: www.costar.com



Easily Accessible to Public Transportation; 2 Blocks from the Metro Gold Line Station: Conveniently located with easy access to the MTA creating
ideal commuting options for Pasadena employees and residents

Pasadenais Los Angeles’ Newest Tech Hub: An epicenter of innovation, drawing from the California Institute of Technology (CalTech) and NASA's Jet
Propulsion Laboratory (JPL), creating more sustainable rents compared to Downtown Los Angeles, Hollywood, and Silicon Beach which will continue
to fuel office growth

Vibrant Old Pasadena Location Drawing 15,000-20,000 Weekend Visitors: One of Southern California’s premier shopping and dining destinations
with over 200 specialty boutiques, restaurants, and exclusive national retailers

Ground Zero along the Rose Parade Route: Situated along Colorado Boulevard in the middle of the New Year’s Day Rose Parade, one of the most
iconic events in American culture; the Rose Parade brings millions of people to Old Pasadena along with television viewers worldwide

One of Southern California’s Most Walkable and Desirable Cities: Old Pasadena has an incredible 97 out of 100 walk score, labeling the area as
a "Walker's Paradise” (Walkscore.com) due to the proximity in all ranking categories including: dining, groceries, shopping, errands, parks, schools,
culture, and entertainment

Public Parking Garage: The subject property benefits from the immediately adjacent to two public parking garages with 1,689 total spaces public
offering 90 minutes of free parking for visitors

Dense and Affluent Urban Location in Excess of 531,000 People with Household Income of over $111,000 within a 5-Mile Radius



PASADENA EMPLOYMENT

Pasadena is attractive to many Fortune 500 companies and small firms for its ability to create a pro-business environment with a high quality labor base. The city’s
depth of technology related institutions and world-class universities create an atmosphere where extraordinary minds unite to build successful companies large
and small. Often, these companies are spin-offs from the region’s larger organizations (Parsons, Jacobs Engineering, and Avery Dennison). Since 1998, over 100
start-up companies have been launched from Caltech, JPL and Art Center. Pasadena also has a growing biotech community, which makes it an attractive choice for
several organizations looking to move their headquarters such as the Doheny Eye Institute and the Kaiser Permanente School of Medicine. The city’s top employers
are NASA Jet Propulsion Laboratory, with over 6,200employees; Caltech, with over 3,900 employees; and Huntington Hospital, with over 3,740 employees.
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Metro Rail & Busway with Measure M Transit Projects
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Household Income:

1-Mile Radius $106,097
3-Mile Radius $120,488
5-Mile Radius $111,274
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