Cape Summit Development Opportunity
Project Status Summary
Executive Overview
Cape Summit presents an opportunity to acquire approximately 1.75 gross acres currently improved with three single-family residences that are being advanced through Miami-Dade County's entitlement process for a proposed 79-unit multifamily residential development.
The development team has completed substantial planning, architectural, engineering, and legal work, and the project is actively progressing through the County's land use and zoning process. While final governmental approvals remain outstanding, the project has advanced well beyond the conceptual stage and is positioned for the formal entitlement process.
The Seller is willing to transfer ownership through the sale of the existing single-purpose LLC, allowing a purchaser to continue the entitlement process through the current ownership entity, subject to the purchaser's legal and tax review.

Project at a Glance
	Item
	Status

	Property
	Cape Summit

	Location
	Miami-Dade County, Florida

	Site Size
	Approximately ±1.75 Gross Acres

	Current Use
	Three Single-Family Homes

	Proposed Development
	Approximately 79 Multifamily Residential Units

	Density Basis
	36 Units per Gross Acre plus 25% Workforce Housing Density Bonus

	Workforce Housing Component
	Approximately 8 Workforce Housing Units

	Proposed Building Height
	Three Stories (Voluntarily Restricted)

	Maximum Height Permitted Under Proposed Zoning
	Up to Six Stories

	Parking
	Approximately 81 Surface Parking Spaces

	Utilities
	Existing Water and Sewer Service to All Three Lots

	Traffic Study
	Currently Underway

	Architectural Plans
	Currently Underway

	Floor Plans & Elevations
	Completed

	Engineering Coordination
	Underway

	Pre-Application Meetings
	Completed

	County Department Coordination
	Preliminary Reviews Completed with No Initial Objections Reported

	Rezoning Status
	Preparing for Formal Application

	Site Plan Review (SPR)
	Pending Formal Submission

	Public Hearing
	Anticipated During the Second Half of 2026*

	Ownership Transfer Option
	Seller Will Consider Sale of Existing Single-Purpose LLC

	
	


*Government review schedules are estimates only and remain subject to change.
Investment Highlights
· Approximately 79-unit multifamily development opportunity in an established residential corridor.
· Existing public water and sewer infrastructure currently serves the property.
· Architectural planning and preliminary engineering are substantially complete.
· Designed with approximately 81 surface parking spaces, eliminating the cost of structured parking.
· Voluntary three-story design intended to enhance neighborhood compatibility and reduce entitlement risk.
· Significant entitlement work has already been completed, allowing a purchaser to continue the process rather than begin from scratch.
· Opportunity to acquire the existing ownership entity (single-purpose LLC), potentially providing continuity of the entitlement process, subject to legal and tax review.
· Traffic engineering and supporting technical studies are currently in progress.
· Preliminary coordination with County reviewing departments has reportedly produced no initial objections.
Current Entitlement Status
The project should be viewed as an advanced entitlement opportunity, rather than a fully approved development.
Significant planning, architectural, engineering, and legal work has already been completed; however, final development rights remain subject to Miami-Dade County's formal rezoning, site plan review, public hearing process, and all other required governmental approvals.
Prospective purchasers are encouraged to conduct comprehensive legal, engineering, environmental, zoning, financial, and development due diligence before acquiring the property.

