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PURCHASE PRICE:

$2,900,000.00

Land Size: 21,800.00 Sq. Ft.
Property Size: 9,268 Sq. Ft.
Year Built: 1962

The offering is comprised of a single tenant net leased
medical office building. The offering contains 2
noncontiguous lots located 450 feet apart, both fronting on
Cedar Ln. The main lot has a 1and partially 2 story building
and 13 parking spaces. The second lot supports overflow
parking for the practice, containing 20 parking spaces. 33
total parking spaces. This medical office property has strong
access and visibility on Cedar Ln. in the heart of Teaneck's
business district. The building contains reception, back
office, employee kitchen, private physician offices and
patient rooms. The tenant is, Prism Vision Group, a
subsidiary of McKesson with 96 clinics and 200 Physicians.
Tenant has operated in the same building for over 40 years.

628 Cedar Lane
Teaneck, NJ 07666

(610) 505-3415

jeffrey@jphrealty.com
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Property 21,800 NOI: $180,134
Size: SF
Building 9,268 SF Cap 6.21%
Size: Rate:
Tenant:  Prism Price:  $2,900,000
Vision
Group
Term: 107 Price $312.91
Months per SF:
Exp.
12/31/34
Parking: 33 Zoning B-1
Spaces

KEY FACTS
529,053
Population
2.65
BUSINESS
22,840
Total Businesses
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Per Capita Income

$307,817
Median Net Worth
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This information has been obtained from sources believed reliable. We have not verified it and make no
guarantee, warranty or representation about it. Any projections, opinions, assumptions or estimates used
are for example only and do not represent the current or future performance of the property. You and
your advisors should conduct a careful, independent investigation of the property to determine to your
satisfaction the suitability of the property for your needs. Photos herein are the property of their
respective owners and use of these images without the express written consent of the owner is
prohibited.
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EDUCATION
Median Age e e e
3.41% 19.2% 14.18% 28.49%
194,165 No High School High School Some College ~ Bachelor's/ Grad
Total Households Diploma Graduate
EMPLOYMENT
47,059 16,438
o®e Retail Trade Finance/Ins/Real
amme Empl Estate Ei
L] 20,499 mployees 14,327 ate Emp
Manufacturing Eating & Drinking
Employees Employees
@ Unemployment Rate
Households by Income
The largest group : $200,000+ (21.58%) u
The smallest group : $15,000 - $24,999 (3.96%)u
Indicator Value(%)
< $15,000 625
15,000 - $24,999 396
25,000 - $34,999 653
$35,000 - $49,999 692 ]
50,000 - $74,999 1263 -
75,000 - $99,999 10.54 -
100,000 - §149,999 18.38 -
150,000 - $199,999 132 -
200,000+ 2158 ]
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JEFFREY HOFFMAN
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610) 505-3415



