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Affiliated Business Disclosure
CBRE, Inc. (“CBRE”) operates within a global family of companies with many subsidiaries 
and related entities (each an “Affiliate”) engaging in a broad range of commercial 
real estate businesses including, but not limited to, brokerage services, property and 
facilities management, valuation, investment fund management and development. At 
times different Affiliates, including CBRE Investment Management, Inc. or Trammell 
Crow Company, may have or represent clients who have competing interests in the 
same transaction. For example, Affiliates or their clients may have or express an 
interest in the property described in this Memorandum (the “Property”) and may be 
the successful bidder for the Property. Your receipt of this Memorandum constitutes 
your acknowledgement of that possibility and your agreement that neither CBRE nor 
any Affiliate has an obligation to disclose to you such Affiliates’ interest or involvement 
in the sale or purchase of the Property. In all instances, however, CBRE and its Affiliates 
will act in the best interest of their respective client(s), at arms’ length, not in concert, 
or in a manner detrimental to any third party. CBRE and its Affiliates will conduct their 
respective businesses in a manner consistent with the law and all fiduciary duties 
owed to their respective client(s).

Disclaimer
This Memorandum contains select information pertaining to the Property and the 
Owner and does not purport to be all-inclusive or contain all or part of the information 
which prospective investors may require to evaluate a purchase of the Property. The 
information contained in this Memorandum has been obtained from sources believed 
to be reliable, but has not been verified for accuracy, completeness, or fitness for 
any particular purpose. All information is presented “as is” without representation or 
warranty of any kind. Such information includes estimates based on forward-looking 
assumptions relating to the general economy, market conditions, competition and 
other factors which are subject to uncertainty and may not represent the current 
or future performance of the Property. All references to acreages, square footages, 
and other measurements are approximations. This Memorandum describes certain 
documents, including leases and other materials, in summary form. These summaries 
may not be complete nor accurate descriptions of the full agreements referenced. 
Additional information and an opportunity to inspect the Property may be made 
available to qualified prospective purchasers. You are advised to independently verify 
the accuracy and completeness of all summaries and information contained herein, 
to consult with independent legal and financial advisors, and carefully investigate the 
economics of this transaction and Property’s suitability for your needs. ANY RELIANCE 
ON THE CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all 
expressions of interest or offers to purchase the Property, and/or to terminate 
discussions at any time with or without notice to you. All offers, counteroffers, 
and negotiations shall be non-binding and neither CBRE, Inc. nor the Owner shall 
have any legal commitment or obligation except as set forth in a fully executed, 
definitive purchase and sale agreement delivered by the Owner.

Confidentiality Agreement
Your receipt of this Memorandum constitutes your acknowledgement that (i) it is 
a confidential Memorandum solely for your limited use and benefit in determining 
whether you desire to express further interest in the acquisition of the Property, 
(ii) you will hold it in the strictest confidence, (iii) you will not disclose it or its 
contents to any third party without the prior written authorization of the owner of 
the Property (“Owner”) or CBRE, Inc. (“CBRE”), and (iv) you will not use any part of 
this Memorandum in any manner detrimental to the Owner or CBRE.

If after reviewing this Memorandum, you have no further interest in purchasing the 
Property, kindly return it to CBRE.

CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed 
on this document are the property of their respective owners, and the use of such 
marks does not imply any affiliation with or endorsement of CBRE. 

Photos herein are the property of their respective owners. Use of these images 
without the express written consent of the owner is prohibited.

©2026 CBRE, Inc. All Rights Reserved.

Jamie Dunford
Vice President
+1 440 823 1266
jamie.dunford@cbre.com

Joseph W. Khouri
Senior Vice President
+1 216 658 6120
joseph.khouri@cbre.com
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E X E C U T I V E  S U M M A R Y

CBRE Cleveland is pleased to present the exclusive 
listing of West 73rd Apartments Development Site 
(“The Property”) for sale to qualified investors/
developers. Measuring a total of 1.78 acres in the 
highly affluent Gordon Square/Detroit Shoreway 
sub-market, this presents a rare opportunity for a 
developer to acquire a fully-entitled multifamily 
development site in one of the hottest growth 
markets in Cleveland. 

With its prime location, along with in-place 15-year  
tax abatement, this provides an attractive opportunity 
for a developer to acquire one of the last remaining 
land parcels in this high-barriers-to-entry location.

P RO P O S E D  D E V E LO PM E N T  OV E RV I E W

Number of Buildings 1

Number of Units 154 Total Units

Total Rentable Square Footage 132,800 SF

Average SF/Unit 862

Parking 102 Total Spaces 
(76 Garage Spaces, 26 Surface Spaces

Total Acreage 1.78 Acres

Zoning C - Commercial Vacant Land
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I N V E S T M E N T  H I G H L I G H T S

AVERAGE HOUSEHOLD INCOME 
OF $77,650 WITHIN 
A 3-MILE RADIUS

862 
AVG. SF/UNIT

$2,217 (OR $2.57/SF) 
PER MONTH

AVG. PROJ. RENT

1.78 
TOTAL ACRES

1 
TOTAL BUILDINGS

154
TOTAL UNITS

View 6
View of South Buildings Main Entry

EXISTING FUTURE DEVELOPMENT

View 1
View of North Building Main Entry from W73rd Street

SITE

Edgewater
Beach

POPULATION OF 130,112  
WITHIN A 

3-MILE RADIUS

38.9% OF THE POPULATION 
HOLDS A BACHELOR’S DEGREE 

OR HIGHER 
WITHIN A 1-MILE RADIUS
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Incentives
	» Grandfathered into the 15 year, 100% real 

estate tax abatement program via the 
City of Cleveland on all improvements.

	» Other local incentives may be available

Shovel Ready Site
	» Site is fully entitled and construction can 

commence immediately upon closing of 
the property.

	» Full sets of drawings available which 
makes this a true “buy and build” 
opportunity.

Premier Location
	» One of the last remaining multifamily 

development land sites within Cleveland 
Proper.

	» Located in one of the hottest submarkets 
of the Cleveland CBD

	» Surrounded by numerous Class-A luxury 
apartment properties that are obtaining 
top of market rents providing proof of 
concept regarding the area.

	» High barrier-to-entry market

	» Extremely affluent renter base

	» The Detroit Shoreway - Gordon Square 
community is one of Cleveland’s most 
desirable neighborhoods, and has 
experienced explosive growth within the 
last 15 years. 

	» Located adjacent to Edgewater Park, 
Edgewater Beach and Yacht Club, with 
immediate access to Route 2. 

	» The Detroir Shoreway / Gordon Square 
neighborhood has become a residential 
destination for renters seeking an active 
lifestyle, connected to downtown with 
easily accessible neighborhood amenities 
such as restaurants, grocery, daily needs, 
medical, and more. 

	» Detroit Shoreway is located two miles 
west of downtown Cleveland on a bluff 
overlooking Lake Erie.

Strong Market Fundamentals
	» Unlike many other major cities, Cleveland 

is growing in population, particularly 
in the CBD and immediate surrounding 
neighborhoods

	» Cleveland is currently #3 nationally in 
rent growth and is projected to be #2 
in rent growth nationally for the next 5 
years

Branding
	» New ownership has the opportunity to 

apply their own branding or property 
name to standout from the competition.

I N V E S T M E N T  H I G H L I G H T S
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View 1
View of North Building Main Entry from W73rd Street
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TremontOhio  C i ty

View 1
View of North Building Main Entry from W73rd Street
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Join Your Neighbors at Detroit Shoreway / Gordon Square

Downtown
Cleveland

3 mi les
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REVISIONS
REFLECTED IN

THESE DRAWINGS
INVOLVE 

CHANGES TO 
CONTRACT PRICE 

PREVIOUSLY
PROVIDED.

CHANGE ORDERS
WILL BE PROVIDED

FOR ALL 
CHANGES. THESE 

CHANGES ARE 
NOT IN THE 

BASE BID.

THIS ARCHITECTURAL
AND ENGINEERING

DRAWING IS GIVEN IN
CONFIDENCE. NO USE 

OR
DISSEMINATION MAY BE

MADE WITHOUT PRIOR
WRITTEN CONSENT

OF THE ARCHITECT. ALL
RIGHTS ARE HEREBY

SPECIFICALLY
RESERVED.

GEIS CONSTRUCTION

10020 Aurora-Hudson Rd
Streetsboro, Ohio 44241

PH: (330) 528-3500
FX: (330) 528-0008

www.geisco.net

DRAWING NO:

DATES AND REVISIONS

NOTICE

GEIS COMPANIES

Drawn By
Checked By
Project Number

11/20/2025 7:32:03 AM

N
E

W
 A

P
A

R
TM

E
N

TS
13

25
 W

 7
3R

D
 S

T.
C

LE
VE

LA
N

D
, O

H

A-100
ARCHITECTURAL SITE PLAN

True North Graphic
NORTH
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GRAPHIC SCALE

1" = 20'-0"1 SITE PLAN

PROJECT DATA

SITE 1.78 AC.

APARTMENT BUILDING
STORIES 5
TOTAL UNITS 154
STUDIO 47 (31%)
1 BEDROOM 77 (50%)
2 BEDROOM 30 (19%)

FLOOR AREAS
GROUND FLOOR 39,735 GSF
2ND - 5TH FLOORS 38,997 GSF
TOTAL AREA 195,723 GSF

PARKING
PROVIDED 102
GARAGE PARKING 76
SURFACE PARKING 26

PARKING RATIO .68 / UNIT
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© 2024 CBRE, Inc. All rights reserved. This information 
has been obtained from sources believed reliable, but 
has not been verified for accuracy or completeness. 
You should conduct a careful, independent 
investigation of the property and verify all information. 
Any reliance on this information is solely at your own 
risk. CBRE and the CBRE logo are service marks of 
CBRE, Inc. All other marks displayed on this document 
are the property of their respective owners, and the 
use of such logos does not imply any affiliation with or 
endorsement of CBRE

Licensed Real Estate Broker

HOTELS
2 Hotels/109 Rooms 

1. Days Inn - 66
2. Travelodge - 43

TRADE AREA INFO 
Madison Ave & W 85th St
(3 Miles)

• Population: 144,565
• Daytime Population: 138,202
• Total Households: 68,603
• Average HH Income: $75,060
• Total Businesses: 4,825
• Total Employees: 75,617

MAJOR EMPLOYERS

1. First Choice Medical - 500
2. The Kirby Company - 425
3. AT&F - 201
4. Catholic Charities - 200
5. Eliza Jennings - 200

EDGEWATER
RETAIL TRADE AREA

•	Edgewater Beach is a lakefront 
reservation with 1,000 feet of 
swimming access. The beach 
has cabanas and volleyball nets 
to enjoy, as well as delicious 
concessions including Honey Hut 
ice cream and Eats and Treats.

•	“Gordon Square is a world-class 
arts district, a retail and dining 
destination, and a walkable 
community in the heart of 
Cleveland’s Detroit Shoreway 
neighborhood” 
 – gordonsquare.org

•	Gordon Square arts district is 
home to 6 theaters, and the 
community holds many different 
festivals throughout 
the year.

•	Historical and walkable 
neighborhood

G O R D O N  S Q U A R E /
E D G E W A T E R

Average Age: 
41 years

Average Income: 
$75,000

Population with bachelor’s 
degree or higher: 38.9%
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C L E V E L A N D  N E I G H B O R H O O D  M A P

View 1
View of North Building Main Entry from W73rd Street
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Ohio Economy

S&P BOND 
RATING

Ohio has a AAA+ Investment Grade: Very strong capacity 

to meet financial commitments

OHIO HAS GROWN INTO A GLOBALLY 
RECOGNIZED R&D HUB

“With top-notch universities, federal research 
institutes, leading companies from nine major industry 
sectors, and 14 top-ranked hospital systems, Ohio 
is a ‘quiet giant’ of innovation in industrial sectors 
and life science. Ohio has the fifth-highest number 
of Fortune 500 and Fortune 1000 companies — and is 
home to more than 120 NYSE/Nasdaq companies with 
a combined market capitalization exceeding $1T.”  - 
R&D World

GOOGLE WILL SPEND $1.7  BILLION 
TO EXPAND THREE DATA CENTERS IN 
CENTRAL OHIO

Tech giant Google has already spent $2 billion on 
these facilities, but plans to spend an additional 
$1.7 billion. Each of the data centers has created 
about 1,200 construction jobs, with a few hundred 

PROPERTY TAX 
INDEX RANK

IN

#5

OH

#6

MI

#29

IL

#41

KY

#27

#1
Tax Climate for New Data 

Centers/Distribution
-Tax Foundation

#6
Top Business Climate

-Site Selection’s Governor’s Cup

$629B
Ohio GDP in 2021

-Site Selection’s Governor’s Cup

39,800
New Jobs Added, Year Over Year

-US Bureau of Labor Statistics (June 2024)

#5
Best State for Doing Business

Ohio’s strengths across a range of attributes and 
economic development practices contributed to its leap 
from #8 ranking in 2022. Ohio shined in many categories 
that are top of mind for companies expanding or 
relocating including No. 1 for water availability, No. 3 for 
available real estate, business incentive programs, and 
competitive labor market, and No. 4 for logistics and 
infrastructure. (Area Development)

0%
State Tax on Corporate Income
- Ohio Department of Taxation

AAA

OH

AA

MIIN

AAA

A+

A-

ILKY

TOP U.S.  BUSINESSES LOVE 
OHIO

24
FORTUNE 500 COMPANIES
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CLEVELAND DEMOGRAPHICS

$99,624
Average Household Income 

2,165,812
Total Population

$138.3B
Annual Gross  

Domestic Product 

63.3%
“White Collar” Jobs

1,338,707
Employees

14.5%
With a Graduate’s or
Professional Degree

$278,332
Average Household Value 

930,675
Households

17.9M
Annual Visitors 

34.8%
Bachelor’s Degree 

or Higher

81,062
Businesses

$6.4B
In Visitor Spending

[SOURCES: ESRI, DESTINATION CLEVELAND]
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State For Overall Business Climate
Site Selection Magazine

#5

Public Market In The U.S. - West Side Market 
The Travel

#6

National Park In The U.S. - Cuyahoga Valley National 
Park Travel Lens

#2

State In The U.S. In Quality Of Life
Forbes 

#2

Largest Theater District in the US
Playhouse Square

#2

#1 
Affordable Housing Market by Square Foot in the U.S.  
Yahoo Finance, 2023

#2
Best City to Kickstart Your Career   
Cleveland.com, 2024

#8
Best City in the U.S. for Recent College Grads 
ADP Research Institute, 2024

Why Cleveland
By the Numbers

Cleveland, Ohio is located in the state’s Northeast corner, bordered by Lake Erie, 
about a two-hour drive north of Columbus. Widely known for being the world 
leader in healthcare, the city is also a hub for advanced manufacturing, biotech 
engineering, aerospace production, and informational technology.		    
 
Cleveland is a dynamic city with a multitude of job options and a vibrant  
economy. It’s home to major industries like manufacturing and healthcare, giving it  
a strong economic foundation. The city’s universities attract bright minds from all 
over the world, helping to fuel innovation and research. With its mix of economic 
growth, educational excellence, and a lively cultural scene, Cleveland is a place of 
endless possibilities and progress.						       

Additionally, the metro boasts world-class museums like the Rock and Roll Hall of 
Fame, beautiful parks, and a vibrant culinary scene, making its quality of life rival  
that of any city in the country. 

C L E VE L A N D,  O H I O
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C L E VE L A N D  
E M P L OYM E N T

COMPANY EMPLOYEE COUNT

Cleveland Clinic 51,880

Group Management Services Inc. 39,442

Minute Men Cos. 30,706

University Hospitals 27,474

Amazon 20,000

U.S. Federal Government 16,500

Progressive Corp. 11,969

State of Ohio 7,887

The MetroHealth System 7,869

City of Cleveland 7,641

Cuyahoga County 7,320

The Sherwin-Williams Co. 6,711

Summa Health 6,539

Mercy Health 5,928

Akron Children’s 5,689

VA Northeast Ohio Healthcare System 5,665

Cleveland Metropolitan School District 5,501

KeyCorp 5,450

Aultman Health Foundation 5,432

Case Western Reserve University 4,671

#2 
Affordable Housing Market by Square Foot 
in the U.S.  
Chapman University, 2025

Top 5
Metros in the Midwest for Young Professionals 
Wall Street Journal, 2025

$136 
Cuyahoga County Median Price per SF
Median SF: 1,837 SF
Realtor.com, 2025

2nd
Best City to Kickstart Your Career   
Cleveland.com, 2024

$250,000  
Cuyahoga County Median Home Sale Price 
Realtor.com, 2025

Ranked 8th
Best City in the U.S. for Recent College Grads 
ADP Research Institute, 2024

Notable Greater Cleveland Companies

Major Headquarters in 
Northeast Ohio

[Sources: Team NEO, Crain’s Cleveland 
100 Largest Employers List, ESRI]



26
26

49

22

22

81

20
51

20
51 81

81

10

01

19

19

11

11

10

3

3

31

1

1

HealthLine

Cleveland State Line

E
 1

16
 S

T

E
 5

5 
S

T

E
 7

9 
S

T

E
 3

0 
S

T

WOODL AN D AVE L AR CHME R E  B L VD

W
 6

5 
S

T

CAR N E GIE  AVE

UN ION AVE

K IN S MAN R D

JE N
N

IN
G

S  F
W

Y

ME MP HI S  AVE

R
ID

G
E

 R
D

F U
LT

O
N

 R
D

S T CL AIR  AVE

S UP E R I OR  AVE

E
 9

3 
S

T

DE T R OI T  AVE

DE T R OI T AVE

L OR AIN AVE

H AR VAR D AVE

W
 2

5 
S

T

QUI N CY AVE

W
O

O
D

H
IL

L  
R

D

E
 1

05
 S

T

E UCL ID AVECHE S T E R  AVE

CL IF T ON B L VD

 DE NIS ON AVE

CL E VE L AND M
E MOR IA

L  S HOR E WAY

MIL E S  AVE

B R OAD WAY AVE

Blue LineGreen Line

Red Line

Red Line

Re
d 

Li
ne

Tower
City–

Public
Square

West
Park

W. 25th St.–
Ohio City

W. 65th St.–
Lorain

Little Italy–
University Circle

Stokes –
Windermere

Shaker
Square

77

71

490

90

90

90

Cleveland Lakefront
Nature Reserve

Rockefeller
Park

Gordon
Park

Big Creek
Reservation

Brookside
Reservation

Washington
Reservation

Ohio & Erie
Canal Reservation

The
Beachland
Ballroom

Cleveland
Metroparks

Zoo

MetroHealth
Hospital

East 55th Street
Marina

Lake Erie

1 3 4 5  W E S T  7 3 R D  S T R E E T C L E V E L A N D ,  O H I O  4 4 1 0 224

T R A N S P O R T A T I O N

Cleveland Hopkins 
International Airport

Cleveland Burke 
Lakefront Airport

View 1
View of North Building Main Entry from W73rd Street
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1 MILE RADIUS 3 MILE RADIUS 5 MILE RADIUS

2025 Population - Current Year Estimate 16,680 130,112 272,072

2025 Average Household Income $81,186 $77,650 $76,461

2030 Average Household Income Projection $90,598  $87,612 $86,441
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D E M O G R A P H I C S



Downtown
Cleveland
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Ohio  C i ty
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1.78 AC MULTIFAMILY DEVELOPMENT SITE 
DETROIT SHOREWAY | GORDON SQUARE

Edgewater
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performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and 
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