
PENDER COMMERCE PARK
298 Corporate Drive N., Wilmington, North Carolina

SUBLEASE
288,174 SF 

(divisible)
Cold Storage Facility

with 50' Clear Ceilings

Eric Demmers, Vice President
201.478.7390 | edemmers@naihanson.com

Chris Cummings
678.612.9958 | chris.cummings@onpacepartners.com

CONTACT

Spruill Thompson, sior, Senior Vice President
910.344.1012 | spruill@capefearcommercial.com

Broker of Record: Lic #157733
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SITE PLAN



298 Corporate Drive
Wilmington, NC

Building Size
288,174 SF 

3 cold rooms

50' ceilings45 dock doors
w/automated 

door locks

Office Space
±10,000 SF

PENDER COMMERCE PARK
298 Corporate Drive N., Wilmington, North Carolina

PROPERTY SPECIFICATIONS

Additional Material Handling 
Equipment Available

Sits on
±28.16 acres

LED lighting
on motion

+400 PP 
blast-freezing

230' truck court
53 trailer stalls

Fenced lit 
and secured

Fully Racked 
with Turrets

• 100 personnel vehicle spots

• 54 reefer plugs with 11 on dock

• 3 multi-temperature chambers -10-57° F

• USDA and FDA capable rooms

• Guardshack 

• Locker room

• High-speed freezer & cooler doors 

• Maintenance room

• Server room

• Additional office cubicles and 
   lockers can be made available

OTHER FEATURES

SHORT TERM LEASE POSSIBLE
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RACKING PLAN
FULL BUILDING

FREEZER 1
86,995 SF

OFFICE
10,700 SF

FREEZER 2
87,121 SF

BLAST
FREEZER
16,375 SF

SLAT AREA
15,093 SF

COLD DOCK
27,400 SF

289,132 SF Gross Building SF

COLD DOCK
37,238 SF
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PENDER COMMERCE PARK 
MASTER PLAN W/ BUILDINGS 2023
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Holland Tunnel

298 
Corporate Drive 

will reach 80 million 

consumers within one 

day and 225 million 
consumers within 

two days.

Atlantic Ocean

AREA MAP

11.5 miles away

298 CORP DRIVE
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ONLY 13 MILES 
TO PORT OF WILMINGTON

"

Located on the East Coast, 
within 700 miles of more than 

70% of the U.S. industrial base, 
Wilmington is the closest port 

to major points on the Interstate 
95 corridor, including Charlotte, 

Greensboro and Raleigh-Durham."

refrigeratedfrozenfood.com
December 2023

298 Corporate Drive 

REGIONAL MAP



Wilmington Market

• Vacancy in the Wilmington industrial market is 5.2% and has increased 3.6% over the 
past 12 months. 

• During this period, 480,000 SF has been delivered

• Rents have increased 7.8% over the past year, to around $9.70/SF. 

• In the past three years, rents have increased a cumulative 27.9%. Furthermore, this is 
a structurally inexpensive market, with average rents below the nat'l average of $11.80/SF.

National Economy

15.6%, employment growth here has almost doubled the national average over 
the past three years, as well. Jobs related to the industrial sector here have seen the largest 
percentage increase over the past year at 3.0% and is driving the local economy's growth, while 
office employment has only fallen by -0.9% over the past year and retail trade employment only 
4.1%.

With the Brunswick and New Hanover counties being included back in with the Wilmington MSA, 
opportunities for the Wilmington market's local economy are likely to grow in the near term, as 
employers use MSA-level data to make decisions on new developments, expansions, etc. The 
change adds 153,000 residents to the market, or a 50% increase in the market's population.

Developers across the board have continued to deliver new supply as strong demand 
for coastal living has made its way to the Wilmington market over the past few years following 
the pandemic. Wilmington has a broad economic base centered on healthcare, hospitality, 
manufacturing, and government employment. Population growth and income growth here have 
outpaced national trends, which should keep fundamentals stable in the near term.

source:  CoStar®
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MARKET OVERVIEW

FOR MORE INFORMATION

Spruill Thompson, sior

Senior Vice President
910 344 1012
spruill@capefearcommercial.com
Broker of Record: Lic #157733

Chris Cummings
678 612 9958
chris.cummings@onpacepartners.com

Turner Wisehart
770 654 4334
turner.wisehart@onpacepartners.com

Eric Demmers
Vice President
201 478 7390 
edemmers@naihanson.com

Russell J. Verducci, sior

Vice President
201 478 7470
rverducci@naihanson.com


