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The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is not to be used for
any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the SVN®
Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

 

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Memorandum. If the person receiving these
materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be returned to the SVN Advisor.

 

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Offering
Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations or warranties, expressed
or implied, contained in or omitted from this Offering Memorandum, or any other written or oral communication transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase
Agreement between it and Owner.

 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any of their
officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised
and encouraged to conduct their own comprehensive review and analysis of the Property.

 

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for
any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Memorandum or making
an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or
statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

DISCLAIMER



6 7 5 5  N  A C A D E M Y  B LV D | Colorado Springs, CO 80918 S V N  |  D E N V E R  C O M M E R C I A L 3

PROPERTY DESCRIPTION
SVN Denver Commercial is pleased to present for sale, a free-standing retail
building leased out to an established medical marijuana dispensary. This is a rare
and exceptional opportunity to acquire a standalone commercial property in a
high-traffic, highly sought-after location on North Academy Boulevard.
Strategically positioned in the heart of one of the area's most bustling corridors,
this property offers unmatched visibility and accessibility.

PROPERTY HIGHLIGHTS
Completely Renovated | Long Term NNN Lease | Established Medical
Marijuana Tenant | Rare In Place Cannabis License

Irreplaceable North Academy Location | Future Redevelopment Possibilities

Tremendous Visibility & Access | Over 95,000 Vehicles Pass By Daily

OFFERING SUMMARY

SALE PRICE: $550,000

BUILDING SIZE: 1,120 SF

CAP RATE: 9.55%

NOI: $52,500.00

LOT SIZE: .32 Acres

YEAR BUILT: 1999

PARKING SPACES: 38

ZONING: C6 P SS

PROPERTY SUMMARY
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SALE PRICE $550,000

LOCATION INFORMATION

STREET ADDRESS 6755 N Academy Blvd

CITY, STATE, ZIP Colorado Springs, CO 80918

COUNTY El Paso

MARKET Colorado Springs

SUB-MARKET Southern Colorado

CROSS STREETS Academy Boulevard and Woodmen
Road

BUILDING INFORMATION

PROPERTY SUBTYPE Freestanding Retail 

YEAR BUILT 1999

NUMBER OF PARKING SPACES 38

ZONING C6 P SS

INVESTMENT SUMMARY

NOI Retail

CAP RATE Free Standing Building

BUILDING SIZE 1,120 SF

LAND SIZE .32 Acres

TENANCY  Single

LEASE COMMENCEMENT 01/01/2019

LEASE EXPIRATION 12/31/2029

OPTIONS TO RENEW 2, Five (5) Year Options To Extend

LEASE STRUCTURE NNN

PROPERTY DETAILS
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TENANT OVERVIEW

COMPANY: Altitude Organic Cannabis

FOUNDED: 2009

LOCATIONS: 4 Total-1 Recreational Dispensary. 3 Medical
Dispensaries

LEASE COMMENCEMENT: 01/01/2019

LEASE EXPIRATION: 12/31/2029

NUMBER OF LOCATIONS: 4

WEBSITE: www.altitudeorganic.com

RENT SCHEDULE
LEASE YEARS ANNUAL/MONTHLY RENT

01/01/2019-12/31/2029 $52,500/$4,375SUMMARY
Like all great success stories, Altitude Organic Medicine started with a dream,
three men, and a Craigslist ad. The story began with Luther Bonow, a Texas native
who moved to Colorado with big dreams of green things. Already occupying the
first store front on West Colorado Avenue and franchised name Altitude Organic
Medicine, he found himself short on product that would respectfully cater the
most important part of the name; "Organic Medicine." Luther partnered with two
men with grow knowledge, experience, and eagerness to partner, thus
establishing the perfect balance of retail sales, marketing, and ability to grow the
quality of marijuana that was hard to find among commercial grows. 

 

Altitude Organic Cannabis has since evolved into a fully integrated cannabis
company with multiple grows and 4 storefront locations throughout the state of
Colorado. Including, one of Sumit County's top dispensaries. 

TENANT PROFILE
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RETAILER MAP
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REGIONAL MAP
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POPULATION 0.5  MILES 1  MILE 3  MILES

TOTAL POPULATION 3,005 10,317 86,270

AVERAGE AGE 40 40 40

AVERAGE AGE (MALE) 38 38 39

AVERAGE AGE (FEMALE) 41 41 41

HOUSEHOLDS &  INCOME 0.5  MILES 1  MILE 3  MILES

TOTAL HOUSEHOLDS 1,279 4,292 34,654

# OF PERSONS PER HH 2.3 2.4 2.5

AVERAGE HH INCOME $92,623 $97,063 $113,537

AVERAGE HOUSE VALUE $535,758 $522,370 $519,147

Demographics data derived from AlphaMap

DEMOGRAPHICS MAP & REPORT

https://www.alphamap.com/
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