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SALE PRICE

$1,190,000

 
SIZE

1,910 SF

 
NOI

$63,955

 
CAP RATE

5.37%

North Miami is a suburban city located in northeast Miami-Dade County, Florida, United States, about 10 miles north of
Miami. The city lies on Biscayne Bay and hosts the Biscayne Bay Campus of Florida International University, and the North
Miami campus of Johnson & Wales University

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS

Located at The Harbour Condo

Space: CU-1

5 Parkings

Tenant in place: Quicky Markets

Lease term 5 years

3% annual increase
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LEASE ABSTRACT

Lease type NNN

Base Term 5 Years

Lease Commencement October, 2023

Lease Expiration October, 2028

Renewal Option Term 5 years
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THE TRANSFORMATION OF NORTH MIAMI

>> SoLe Mia: Sole Mia is a 183-acre master-planned community located off
Biscayne Blvd and 153rd St. Per the City of North Miami the project will
include 4,390 residences, 675,000 SF of retail and entertainment space,
220,000 SF of office, and 37 acres of park. Sole Mia is committed to
employing at least 10% of the estimated 14,000 short- and long-term jobs
with North Miami Residents through the Local Preference Office (LPO). A
portion of the multifamily component has recently been completed.

 

>> Aventura Parksquare: Aventura Parksquare is a large mixed-use project
that contains 100,000 SF of office space, 50,000 SF of retail, 131 residential
condominiums, and a +/- 200 key hotel. The project delivered in Q2 2018.
Retail tenant base includes as Barry’s Bootcamp, Graziano’s Market,
CycleHouse, and Starbucks.

 

>> New North Tower Center: New North Town Center is an 18-acre, 435,000
square feet project in North Miami Beach. It will contain approximately
200,000 SF of Class A office space along with 175,000 SF of Class A retail
space, a 120,000 SF K-12 school, 175 hotel keys, and 1,650 residential units.
The project is slated for 2022 and will be built in multiple phases.

SoLe Mia

Aventura Parksquare

New North Tower Center

RETAIL  PROPERTY FOR SALE
DISCOVER NORTH MIAMI

https://facommercial.com/


FABIO FAERMAN, CCIM | INFO@FACOMMERCIAL.COM | 786.262.9966FACOMMERCIAL.COM

POPULATION 0.5 MILES 1 MILE 1.5 MILES

Total Population 4,723 16,968 43,320

Average Age 37.7 40.1 42.3

Average Age (Male) 36.0 40.1 41.3

Average Age (Female) 37.8 40.1 42.3

HOUSEHOLDS & INCOME 0.5 MILES 1 MILE 1.5 MILES

Total Households 2,612 8,356 23,250

# of Persons per HH 1.8 2.0 1.9

Average HH Income $53,092 $48,436 $50,995

Average House Value $194,934 $196,701 $247,645

ETHNICITY (%) 0.5 MILES 1 MILE 1.5 MILES

Hispanic 46.3% 46.4% 43.5%

RACE 0.5 MILES 1 MILE 1.5 MILES

Total Population - White 2,598 9,323 25,168

Total Population - Black 1,619 5,608 12,896

Total Population - Asian 202 609 994

Total Population - Hawaiian 0 0 0

Total Population - American Indian 11 39 140

Total Population - Other 100 408 1,279

* Demographic data derived from 2020 ACS - US Census
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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from FA Commercial Advisors, LLC its directors, officers, agents, advisors, affiliates and/ or any third party
sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of
compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance
of the property for any party’s intended use or any and all other matters. 

 

Neither FA Commercial Advisors, LLC its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to
accuracy or completeness of any materials or information provided, derived, or received. Materials and information from any source, whether written or
verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. FA Commercial Advisors, LLC will not investigate or verify any such matters or conduct due diligence for a party unless otherwise
agreed in writing. 

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. Any party contemplating or under contract or in escrow for
a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party independent
professionals selected by such party. All financial data should be verified by the party including obtaining and reading applicable documents and reports and
consulting appropriate independent professionals. FA Commercial Advisors, LLC makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. FA Commercial Advisors, LLC does not serve as a financial advisor to any party regarding
any proposed transaction. All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from
actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy
factors and other issues in order to determine rents from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax
attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants, and governmental agencies. All properties and services are marketed by FA Commercial Advisors, LLC in compliance with all applicable fair
housing and equal opportunity laws.
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