
FOR SALE

US HIGHWAY 1
Micco, FL 32976

±15.85 ACRES - WATERFRONT MULTIFAMILY

$5,999,999

±15.85 Acres±15.85 Acres
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US Highway 1, Micco, FL 32976

PROPERTY DETAILS

Address:	 US Highway 1, Micco, FL 32976

Price:	 $5,999,999

Lot Size:	 ±15.85 Acres
		  Parcel 500: ±5.46 Acres - $2,250,000
		  Parcel 502: ±4.72 Acres - $2,250,000
		  Parcel 504: ±5.67 Acres - $2,250,000

Uses:	 Potential for ±475 Multifamily units 
		  under SB102 Live Local Act

Opportunity:	 Billboard Income

THE LIVE LOCAL ACT SENATE BILL 102:

Under the act, a municipality must authorize a multifamily or mixed-use project 
in an area that’s already zoned for commercial, industrial, or mixed-use if the 
developer agrees to make at least 40% of the residential units affordable 
housing or workforce housing for 30 years. That means the rentals would be 
for people earning up to 120% of the area median income. This project would 
be approved by the city administration without a zoning, land use change, 
special exception or comprehensive plan amendment, so the City Commission 
wouldn’t need to vote. If this is a mixed-use project, at least 65% of the building 
must be for residential.

The density allowed at such a project could be equal to the highest density 
allowed anywhere in the municipality where residential is permitted. As for 
height, the project could be as tall as any building within a one-mile radius in 
the same city, or three stories, whichever is taller. The developer could also 
reduce the number of parking spaces if the site is near a public transit stop.
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PROPERTY OVERVIEW

•	 This highly visible property boasts incredible Indian 
River Lagoon views with ±1,000 feet of frontage 
located directly on US Highway 1, just north of the 
Sebastian Inlet.

•	 Strategically located on US Highway 1 in the rapidly 
growing area of Brevard County, Florida.

•	 This property would be ideal for a large multifamily or 
commercial development.

•	 Largest remaining waterfront tract in the region!
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US Highway 1, Micco, FL 32976

AERIAL 
VIEW

Parcel 504:Parcel 504:
±5.67 Acres±5.67 Acres
$2,250,000$2,250,000

Parcel 502:Parcel 502:
±4.72 Acres±4.72 Acres
$2,250,000$2,250,000

Parcel 500:Parcel 500:
±5.46 Acres±5.46 Acres
$2,250,000$2,250,000
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US Highway 1, Micco, FL 32976

Source: This infographic contains data provided by Esri (2024, 2029), Esri-Data Axle (2024), Esri-U.S. BLS (2024). 
© 2025 Esri | Spending facts are average annual dollars per household

KEY SPENDING FACTS

The Elders

KEY FACTS

15.85 Acres US 1, Micco, FL 32976
RING: 5 MILE RADIUS

Dominant
Tapestry Segment

Median Age

2025-2030 
Population

Growth Rate

Median
Household Income

Avg. Household
Size

Per Capita Income

66.4

1.17%

$64,110

1.9

$56,450

$2,999

$1,107
$2,021

$4,029

$917

FURNITUREAPPAREL ENTERTAINMENTTRANSPORTATIONTRAVEL

$4,000
$5,000

$3,000
$2,000
$1,000

$0

Total Population
18,165

Median Home Value
$289,655

Businesses
682

Daytime Population
17,556

2024 
DEMOGRAPHICS

POPULATION
1 Mile: 3,322

3 Mile: 11,789

5 Mile: 18,165

AVERAGE HOUSEHOLD INCOME
1 Mile: $86,658

3 Mile: $96,817

5 Mile: $107,550

MEDIAN AGE
1 Mile: 70.9

3 Mile: 68.2

5 Mile: 66.4
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US Highway 1, Micco, FL 32976
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©2026 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not 
been verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR 
COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAWAL WITHOUT 
NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY AND DO NOT SIGNIFY 
CURRENT OR FUTURE PROPERTY PERFORMANCE. PD-198719-V1

Douglas Legler
Senior Director
+1 772 678 7606
doug.legler@cushwake.com

Casey Combs
Director
+1 772 678 7611
casey.combs@cushwake.com

±15.85 ACRES - WATERFRONT MULTIFAMILY
US HIGHWAY 1, MICCO, FL 32976

FOR SALE 
$5,999,999

OFFERING 
SUMMARY
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