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THE OFFERINGEXECUTIVE SUMMARY

$3,200,000 ($266,667/UNIT)
ASKING PRICE

7,752 SF
TOTAL BUILDING AREA

0.15 AC
LOT SIZE

12
UINITS

8
TENANTS

66.7%
OCCUPIED

R-50, BERKELEY

INVESTMENT SUMMARY

Wells & Bennett Realty proudly presents 2336-2338 Blake St—a unique 12-unit apartment
complex situated just steps from UC Berkeley and two blocks from vibrant Telegraph
Avenue. Each unit offers 1-bedroom, 1-bath accommodations, with an additional unfinished
penthouse suite that holds potential for a 2-bedroom, 1-bath configuration, adding valuable
expansion opportunities. This 7,752 SF, three-story building, built in 1948, sits on a 0.15-acre
lot in Berkeley’s desirable R-50 zone.

This property offers tenants unparalleled access to campus, eclectic dining, cultural
attractions, and local shops. Priced at $3,200,000 with a 4.68% cap rate and an 11 GRM, this
investment presents a rare chance for significant value-add through improved occupancy
and rental adjustments. All property reports are available upon request. Don’t miss the
chance to secure a premium asset in the heart of South Berkeley—schedule a showing
today!

PRICE
PRICE PER UNIT
NOI - PERFORMANCE
CAP RATE PRO-FORMA
ACTUAL RENT

PRO-FORMA PARKING

PRO-FORMA RENT
ACTUAL PARKING

PRO-FORMA EXPENSES
ACTUAL  EXPENSES

$3,200,000
$266,667
$167.404

5.23
$168,081

$9,600

$327,900
$1,080

$98,242
$71,479



PROPERTY OVERVIEW
ADDRESS

NET RENTABLE AREA

APN

SITE AREA

PERCENT LEASED

SUBMARKET

2336-2338 BLAKE ST BERKELEY CA

7,752 SF

055-1832-007-02

0.15 AC

66.7%

BERKELEY

YEAR BUILT

ZONING

PARKING

UTILITY/SERVICE

ELECTRICITY
GAS

1948

R-50, BERKELEY

8 SPACE PRIVATE LOT

PROVIDER

PG&E
PG&E

WATER/SEWER EBMUD



EXPENSES



RENT ROLL


