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51 East 400 South Suite 210
Salt Lake City, UT 84111
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C H R I S  M E T O S
801.879.7870
chris@iproperties.com

C E N T E N N I A L  P L A Z A
7676-7680 S State St, Midvale, UT 84047

S A L E  P R I C E :

$6,350,000
P R O P E R T Y  D E T A I L S :
Total  Size:  21,075 SF


Restaurant :  3,430 SF

Residential :  2,936 SF

Warehouse E:  10,808 SF


Warehouse W: 3,900 SF

P R O P E R T Y  D E S C R I P T I O N :
This investment opportunity features four commercial buildings situated on two
parcels, totaling 1.29 acres. Two of the buildings are flex-style structures
encompasing 40 individual units, which offer the the flexibility to be combined to
accomodate current or future tenant expansion needs--an attractive feature for
growing businesses. The remaining two buildings include a single-family residence
and a fully renovated retail space, now equipped for a restaurant use including a
brand new hood, grease trap, restrooms, flooring, lighting, etc. The restaurant
building includes a newly executed 5-year lease. 


The asset provides immediate in-place cash flow with a current cap rate of
approximately 6.3%, with strong upside potential through rent escalations or
repositioning strategies.

F O R  S A L E
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Building Description
Total Building 

Size

In-Place Monthly 

Rent (Modified 

Gross Rates)

Scheduled 

In-Place 

Annual Rent

Restaurant Building 3,430 7,000$   84,000$   

Residential / Gen. Commercial Building 2,936 5,850$   70,200$   

Warehouse Building #1 (East) 10,808 20,364$   244,368$   

Warehouse Building #2 (West) 3,900 5,700$   68,400$   

Reagan Sign Rent N/A 544$   6,528$   

Totals: 21,074 39,458$   473,496$   

Total In-Place Gross Rent 473,496$  

Property Expenses

Property Tax Parcel 22-30-351-013 12,711$   

Property Tax Parcel 21-25-479-019 20,395$   

Property Insurance: 6,000$   

Snow Removal: 3,000$   

Garbage Removal: 4,656$   

Property Mgmt: 12,000$   

Annual CAPEX/Misc. Repairs/Reserves: 10,000$   

Power/Gas Utilities: -$  
*Paid by tenants (power/gas 

sep metered to each unit)

Water/Sewer Utility: 4,800$   

Scheduled Net Operating Income (NOI): 399,934$   

Investment Profit & Loss Summary:

Actual In-Place Income

Centennial Plaza Proforma Sheet
7678 South State Street, Midvale, UT
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