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2 3 5 0 0  PA R K  S O R R E N T O  |  C A L A B A S A S  |  V E N T U R A  C O U N T Y
O F F E R I N G  AT  $ 8 , 4 1 0 , 0 0 0
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E Q X C R E  |  S A L E S

C A L A B A S A S  |  C A  
12 UNITS 

14,886 SQFT

CALABASAS  ROAD

PA
RK  G

RAN
AD

A

PA R K  S O R R E N T O

HW
Y 101

T E N A N T S  

PRIVATE OFFICE/RETAIL SUITE 
Level 2


8 RESIDENTIAL UNITS 
6 x 1 Bed/1 Bath

2 x 2 Bed/1 Bath


AVANT I  C AL ABASAS

PARKWAY C AL ABSAS  
SHOPP IN G CENTER

C AL ABASAS  SQUARE

THE  COMMONS

ANZA HOTEL

https://www.shopcommons.com/visit/
https://orangetwist.com
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E Q X C R E  |  L E A S I N G

L E V E L  1  

L E V E L  2  

L E V E L  3

LEVEL 1 LEVEL 2

LEVEL 3 SUBTERRANEAN PARKING (P1 | P2)

S I T E  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0
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T E N A N T S

M $3.56/SQFT | $1.45/SQFT NNN   A $42.81/SQFT | $17.41/SQFT NNN 
TOTAL: $13,530.00     |     $162,360.00

W W W . P R E S S E D . C O M

M $6.19/SQFT | $1.43/SQFT NNN   A $74.29/SQFT | $17.17/SQFT NNN 
TOTAL: $15,113.97     |     $181,367.64
W W W . O R A N G E T W I S T . C O M

M $4.92/SQFT | $1.46/SQFT NNN   A $59.12/SQFT | $17.62/SQFT NNN 
TOTAL: $7,527.33     |     $90,327.96

W W W . T H E B E K I N D S T U D I O S . C O M

S E E  R E N T  R O L L

S I T E  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

LEVEL 1
LEVEL 2

LEVEL 3
P1 &

 P2

1,177 SQFT

1,983 SQFT

2,696 SQFT
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E Q X C R E  |  S A L E S

T E N A N T S *

S E E  R E N T  R O L L

S I T E  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

LEVEL 1
LEVEL 2

LEVEL 3
P1 &

 P2

A4 
3,346 SQFT

A21 
994 SQFT

A22 
692 SQFT

A23 
578 SQFT

A24 
578 SQFT

A4 
M $3.56/SQFT  A $42.81/SQFT 

TOTAL: $11,004.29     |     $132,051.48

A21 
2  B E D  /  1  B AT H  /  9 9 4  S Q F T  

M $1,100.00  A $13,200.00

A22 
1  B E D  /  1  B AT H  /  6 9 2  S Q F T  

M $1,021.00  A $12,252.00

A23 
1  B E D  /  1  B AT H  /  5 7 8  S Q F T  
M $941.00  A $11,292.00

A24 
1  B E D  /  1  B AT H  /  9 9 4  S Q F T  
M $916.65  A $10,999.80

*LOW INCOME HOUSING UNITS 
Low-income housing must be in place for a total of 30 years 

starting from the date of completion, 2017 (to be verified). The 
maximum rent increase is 10% w/ city approval. Next increase is 

expected to be on Feb 1, 2023.
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E Q X C R E  |  S A L E S

T E N A N T S *

S E E  R E N T  R O L L

S I T E  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

LEVEL 1
LEVEL 2

LEVEL 3
P1 &

 P2

A31 
2  B E D  /  1  B AT H  /  9 9 4  S Q F T  

M $1,058.00  A $12,696.00

A32 
1  B E D  /  1  B AT H  /  6 9 2  S Q F T  

M $0.00  A $0.00 ( Vacant)

A33 
1  B E D  /  1  B AT H  /  5 7 8  S Q F T  
M $873.00  A $10,476.00

A34 
1  B E D  /  1  B AT H  /  9 9 4  S Q F T  
M $941.00  A $11,292.00

A21 
994 SQFT

A22 
692 SQFT

A23 
578 SQFT

A24 
578 SQFT

*LOW INCOME HOUSING UNITS 
Low-income housing must be in place for a total of 30 years 
starting from the date of completion, 2017 (to be verified). 
The maximum rent increase is 10% w/ city approval. Next 

increase is expected to be on Feb 1, 2023.
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T E N A N T S

S E E  R E N T  R O L L

S I T E  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

LEVEL 1
LEVEL 2

LEVEL 3
P1 &

 P2

S PA C E  R E N TA L 
M $560.00  A $6,720.00
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E Q X C R E  |  S A L E S

OPERATING INCOME (YEAR 2023) 

OPERATING INCOME (YEAR 2024) 

OPERATING INCOME (2025) 

OCCUPANCY 

TOTAL BUILDING AREA 

TOTAL LAND AREA 

PARKING 

 ZONING

$301,774.22* 

$314,467.40* 

$317,164.34* 

100% Retail | 87.5% Residential 

14,866 SQFT 

20,473 SQFT | .47 AC 

86 + 6 frontage/street spaces 

CMU

A S S E T  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

Equinox CRE is pleased to offer for sale, 23500 Park Sorrento, an architecturally pleasing mixed 
use building with a retail and residential tenant mix. Park Sorrento consists of 4 retail spaces and 
8 residential units. The building is at the entrance of the Calabasas Avanti luxury apartment 
community. With subterranean parking composed of 86 parking spaces and +/- 6 street parking 
spaces, retail tenant use carries wide range of possibilities. 23500 Park Sorrento totals 
approximate RBA of 14,886 soft and total lot size of 20,473 soft. A high and consistent rent  
producing building, it can be a stable asset to add to your portfolio. The property features an 3 
unique ground floor retail concepts, driving significant traffic to the area: Pressed Juicery, Orange 
Twist, and Be Kind Studio. The residential units are in a high demand rental market against a 
luxury apartment community adjacent to the HWY 101 between Los Angeles and Ventura County. 

P R O P E R T Y  D E T A I L S
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*Requires current property tax rate verification

http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
http://www.equinoxcre.com
https://www.equinoxcre.com/23500parksorrento-forsale
https://www.equinoxcre.com/23500parksorrento-forsale
https://www.equinoxcre.com/23500parksorrento-forsale
https://www.equinoxcre.com/23500parksorrento-forsale
https://www.equinoxcre.com/23500parksorrento-forsale
https://www.equinoxcre.com/23500parksorrento-forsale
https://www.equinoxcre.com/23500parksorrento-forsale


 

E Q X C R E  |  S A L E S

P R O P E R T Y  D E T A I L S  C O N T I N U E D

A S S E T  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

L O C A T I O N  
23500 Park Sorrento 
Calabasas, CA 91302 

S I T E  
23500 Park Sorrento is located on the NW 
corner of Park Sorrento, just south of 
Calabasas Rd, between Park Granada and 
Park Marisol in the city of Calabasas. 

B U I L D I N G  A R E A  
The subject property has an RBA of  14,886 
sqft (Land area of 20,473 sqft) consisting of 4 
retail units with an approximate GLA of 9,202 
sqft, not including 8 affordable housing units, 
and 2 subterranean parking levels.   

F R O N T A G E  A N D  A C C E S S  
This site benefits from approximately 57 
linear feet of frontage along Park Sorrento. 
Access points include street access and a 
driveway entrance from Park Sorrento.

P A R K I N G  
23500 Park Sorrento has 86 direct 
subterranean parking spaces with 
approximately 6 street side parking spaces 
along the frontage of the property. Buyer 
must contact City of Calabasas Planning 
Division for current parking ratio: 
(818) 224-1600 | www.cityofcalabasas.com  

L A N D  A R E A  
The listing consists of 9 parcels: 
APN: 2068-005-029 (Retail Units)  
APN: 2068-005-030 (UNIT A21)  
APN: 2068-005-031 (UNIT A22)  
APN: 2068-005-032 (UNIT A23)  
APN: 2068-005-033 (UNIT A24)  
APN: 2068-005-034 (UNIT A31) 
APN: 2068-005-035 (UNIT A32)  
APN: 2068-005-036 (UNIT A33) 
APN: 2068-005-037 (UNIT A34)  

T R A F F I C  C O U N T S  
Calabasas Rd/El Canon Ave NE       24,981 CPD 
Commons Way/Calabasas Rd NW    11,672 CPD 
Ventura FWY/Valley Cir Blvd NE      180,331 CPD 
Park Granada/Park Sorrento S      11,545 CPD 

B U I L T  
23500 Park Sorrento was built in 2017.  

Z O N I N G  
Zoning is CMU (Commercial Mixed Use). 
Contact City of Calabasas to confirm zoning. 
Find zoning code and City of Calabasas 
contact information here:  
https://www.cityofcalabasas.com/government/
community-development/planning-division 

P A R C E L  M A P  ( R e q u e s t  P r e l i m  T i t l e  R e p o r t )  

mailto:admin@equinoxcre.com?subject=Request%2023500%20Park%20Sorrento%20Prelim%20Title%20Report
https://www.cityofcalabasas.com/government/community-development/planning-division
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E Q X C R E  |  S A L E S

F I N A N C I A L  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

RENT ROLL
PROFIT &

 LOSS
PROFORM

A

PROPERTY NAME LAKEWOOD LANDING

NUMBER OF UNITS 12

OFFERING PRICE $8,410,000

PRICE/UNIT $700,833

RBA | SQFT 14,866

PRICE/SQFT 564.96

ZONING CMU

LAND AREA | SQFT 20,473

CLASS A | 4 STAR RETAIL/MXD USE RES

INCOME 2023 P/UNIT 2025 PROJECTION P/UNIT

GROSS SCHEDULED RENTS $482,395 $40,200 $508,187 $42,349

PHYSICAL VACANCY $0 $0 $0 $0

CONCESSIONS $0 $0 $0 $0

TOTAL RENTAL INCOME $482,395 $40,200 $508,187 $42,349

REIMBURESMENT $101,736 $101,736

OTHER INCOME $0 $0 $0 $0

EFFECTIVE GROSS INCOME $584,131 $48,678 $609,923 $50,827
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R E N T  R O L L :  S U M M A R Y  |  R E N T A L  R A T E  O V E R V I E W  |  L E A S E  T E R M  O V E R V I E W

F I N A N C I A L  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

UNIT MOVE IN 
DATE TENANT BASE RENT NNN UNIT SIZE ANNUAL 

ESCALATION OPTIONS

A1 5/1/22 BE KIND STUDIOS $9,618.00 $3,912.00 2,696 CPI 1x60 month

A2 11/1/21 ORANGE TWIST $12,276.32 $2,837.65 2,983 3% 2x60 month

A3 11/13/21 PRESSED JUICERY $5,798.97 $1,728.36 2,277 3% 2x60 month

A4 10/1/21 ABACUS WEALTH $11,004.29 GROSS 3346 3% 1x60 month

A21 12/29/20 RESIDENTIAL $1,100.00 N/A 994

A22 4/1/21 RESIDENTIAL $1,021.00 N/A 692

A23 9/15/19 RESIDENTIAL $941.00 N/A 578

A24 4/1/20 RESIDENTIAL $916.65 N/A 578

A31 1/1/20 RESIDENTIAL $1,058.00 N/A 994

A32 VACANT RESIDENTIAL $0.00 N/A 692

A33 3/31/20 RESIDENTIAL $873.00 N/A 578

A34 2/14/20 RESIDENTIAL $941.00 N/A 578

PARKING 12/1/19 RESIDENTIAL $560.00 N/A OPEN
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P R O F I T  &  L O S S

F I N A N C I A L  O V E R V I E W O F F E R I N G  P R I C E  $ 8 , 4 1 0 , 0 0 0

2 0 2 1 2 0 2 2
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E X C L U S I O N S  
The interest expense line item is 

excluded from P&L’s.  

Interest rate expense is eliminated 

as it will be determined by purchase 

and financing secured by the Buyer.  

C A P R A T E  A S S U M P T I O N S  
The cap rate calculations indicated 

below reflect offering price and 

2023, 2024 and 2025 rent 

expectations/expenses, 

respectively, considering 1) annual 

escalations and 2) renewal to 

market rates upon lease expiration. 

RENT ROLL
PROFIT &

 LOSS
PROFORM

A

JUMP TO PRO-FORMA

2 0 2 3     2 0 2 4     2 0 2 5

3 . 6 2 %    3 . 7 4 %    3 . 8 4 %
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Content Disclosure: 
All content distributed and received through 
this email correspondence is solely done so 
in the effort of marketing real property for 
sale or for lease, including but not limited to 
business and/or asset sales. All marketing 
materials, suggested valuation, property 
sizes, NNN's and rates are solely estimates 
and subject to verification by all parties in 
receipt of such materials. Equinox Strategic 
Partners, Inc is to be held harmless of any 
lack of due diligence not performed by 

I N T E R A C T I V E  T O O L S  |

EQXCRE is committed to providing information to 

investors in the most interactive and user friendly 

way. The goal is to provide a user friendly experience 

that keeps access to relevant information within a 

fingers tap.  

All of our brochures with the        icon are interactive.  

This means that icons are clickable, and act as buttons. This 

help investors navigate through the document with the ability 

to immediately access information that is relevant to each 

stage of their due diligence and asset assessment process. 

We hope you enjoy the EQXCRE experience.  

- EQXCRE Marketing 

 
Confidentiality Notice: This communication, including any 
links provided herein, may be confidential and privileged. 
The information is intended for the sole use of the 
addressee(s). If you are not the intended recipient, you are 
advised that any disclosure, copying, distribution, use or the 
taking of any action in reliance of this communication is 
strictly prohibited. If you have received this communication 
in error, please notify me by electronic mail or by telephone 
immediately, and delete this communication including any 
attachments. Thank you. 
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Josue Najera  (310)  666-6780 
Sales  & Leasing Director  
DRE 01929085 |  josue@equinoxcre .com 

Isaac Guanajuato  |  (310)  294-3655 
Managing Director  
DRE 0142765 |  isaac@equinoxcre .com 

Mel issa  Sanchez  |  (310)  294-3694 
Leasing Coordinator  
mel issa@equinoxcre .com 

Equinox  Stra tegic  Par tners ,  Inc  
DRE 02041479 |  admin@equinoxcre .com 

—
 
OUR COMPANIES:
 
EQX CRE | EQX BLUE | MODA | Equinox Américas
EquinoxAméricas.com | http://equinoxcre.com | EquinoxAméricas.com/blue

B A C K  T O  T H E  T O P
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