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VP, Brokerage Services
(O) 317.249.9000
(C) 317.605.3723

PROPERTY OVERVIEW

This new construction class A medical office building provides the perfect
opportunity for a build-to-suit space for Tenant's specific needs. Construction is
completed, and shell spaces are ready to be delivered immediately. Located at
Epler Ave & S East Street, this new building provides easy access to 465, all of the
south side of Indianapolis and Greenwood. 15,000 +/- Square Feet remaining
with a parking ratio of +/- 5 spaces/1,000 SF

PROPERTY HIGHLIGHTS

Construction Completed - Ready for Immediate Shell Delivery!

Up to 15,000 +/- SF available

Divisible to 2,000 +/- Square Feet

Medical, Office, and Retail are all suitable uses for the site

Very heavy parking ratio: 5+/- spaces / 1,000 SF, 50% more than required

The site is located on an IndyGo bus route, the nearest stop is 0.1 miles away

OFFERING SUMMARY

Lease Rate: $23.00 - 26.00 SF/yr
(NNN)

Building
Size: 21,134 SF

Available
SF: 2,000 - 15,134 SF

Lot Size: 2.5 Acres

Year Built: 2023

Zoning: C-4 & C-S

Market: Indianapolis

Submarket: Edgewood / South
County

NEW CONSTRUCTION MEDICAL OFFICE US 31 INDIANAPOLIS, IN Epler Parke @ Epler &
East
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AVAILABLE SPACES

SUITE TENANT SIZE (SF) LEASE TYPE LEASE RATE DESCRIPTION

5540 S East St Available 2,000 - 15,134 SF NNN $23.00 - 26.00 SF/yr

Build ready site with flexible
layout options ranging
from2,000 to 21,134 Square
Feet. Potential for Retail,
Office, Medical, Flex uses!

 

LEASE INFORMATION

Lease Type: NNN

Total Space: 2,000 - 15,134 SF

Lease Term: Negotiable

Lease Rate: $23.00 - $26.00 SF/yr

NEW CONSTRUCTION MEDICAL OFFICE US 31 INDIANAPOLIS, IN Lease Spaces
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Site Map
5540 S East St, Indianapolis, Indiana, 46227 Prepared by Shook Realty Group
Rings: 1, 3, 5 mile radii Latitude: 39.68499

Longitude: -86.14903
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Executive Summary
5540 S East St, Indianapolis, Indiana, 46227 Prepared by Shook Realty Group
Rings: 1, 3, 5 mile radii Latitude: 39.68499

Longitude: -86.14903

1 mile 3 miles 5 miles
Population

2000 Population 7,009 62,896 174,119
2010 Population 7,713 71,145 188,086
2021 Population 7,966 75,635 198,795
2026 Population 8,163 77,608 204,740
2000-2010 Annual Rate 0.96% 1.24% 0.77%
2010-2021 Annual Rate 0.29% 0.55% 0.49%
2021-2026 Annual Rate 0.49% 0.52% 0.59%
2021 Male Population 50.1% 48.8% 48.7%
2021 Female Population 49.9% 51.2% 51.3%
2021 Median Age 35.7 36.0 36.9

In the identified area, the current year population is 198,795. In 2010, the Census count in the area was 188,086.  The rate of change since 
2010 was 0.49% annually. The five-year projection for the population in the area is 204,740 representing a change of 0.59% annually from 
2021 to 2026. Currently, the population is 48.7% male and 51.3% female. 

Median Age

The median age in this area is 35.7, compared to U.S. median age of 38.5.
Race and Ethnicity

2021 White Alone 72.8% 75.5% 78.4%
2021 Black Alone 5.0% 5.2% 6.0%
2021 American Indian/Alaska Native Alone 0.3% 0.2% 0.3%
2021 Asian Alone 9.9% 9.9% 6.6%
2021 Pacific Islander Alone 0.1% 0.1% 0.1%
2021 Other Race 7.9% 5.9% 5.3%
2021 Two or More Races 3.9% 3.3% 3.4%
2021 Hispanic Origin (Any Race) 14.2% 10.5% 9.5%

Persons of Hispanic origin represent 9.5% of the population in the identified area compared to 18.9% of the U.S. population.  Persons of 
Hispanic Origin may be of any race. The Diversity Index, which measures the probability that two people from the same area will be from 
different race/ethnic groups, is 48.5 in the identified area, compared to 65.4 for the U.S. as a whole.

Households
2021 Wealth Index 42 58 62
2000 Households 2,959 25,936 69,648
2010 Households 3,168 28,456 74,890
2021 Total Households 3,221 29,735 78,674
2026 Total Households 3,287 30,422 80,921
2000-2010 Annual Rate 0.68% 0.93% 0.73%
2010-2021 Annual Rate 0.15% 0.39% 0.44%
2021-2026 Annual Rate 0.41% 0.46% 0.56%
2021  Average Household Size 2.44 2.48 2.48

The household count in this area has changed from 74,890 in 2010 to 78,674 in the current year, a change of 0.44% annually.  The five-year 
projection of households is 80,921, a change of 0.56% annually from the current year total.  Average household size is currently 2.48, 
compared to 2.47 in the year 2010. The number of families in the current year is 48,223 in the specified area. 

Data Note: Income is expressed in current dollars.  Housing Affordability Index and Percent of Income for Mortgage calculations are only available for areas with 50 
or more owner-occupied housing units. 
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2021 and 2026. Esri converted Census 2000 data into 2010 geography.
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Executive Summary
5540 S East St, Indianapolis, Indiana, 46227 Prepared by Shook Realty Group
Rings: 1, 3, 5 mile radii Latitude: 39.68499

Longitude: -86.14903

1 mile 3 miles 5 miles
Mortgage Income

2021 Percent of Income for Mortgage 15.1% 14.3% 13.6%
Median Household Income

2021 Median Household Income $43,635 $49,658 $51,727
2026 Median Household Income $49,405 $53,807 $56,367
2021-2026 Annual Rate 2.51% 1.62% 1.73%

Average Household Income

2021 Average Household Income $56,573 $65,727 $68,561
2026 Average Household Income $63,938 $74,722 $77,825
2021-2026 Annual Rate 2.48% 2.60% 2.57%

Per Capita Income
2021 Per Capita Income $23,739 $25,839 $27,107
2026 Per Capita Income $26,734 $29,268 $30,734
2021-2026 Annual Rate 2.40% 2.52% 2.54%

Households by Income
Current median  household income is $51,727 in the area, compared to $64,730 for all U.S. households. Median household income is 
projected to be $56,367 in five years, compared to $72,932 for all U.S. households

Current average household income is $68,561 in this area, compared to $90,054 for all U.S. households.  Average household income is 
projected to be $77,825 in five years, compared to $103,679 for all U.S. households

Current per capita income is $27,107 in the area, compared to the U.S. per capita income of $34,136.  The per capita income is projected to 
be $30,734 in five years, compared to $39,378 for all U.S. households
     
Housing

2021 Housing Affordability Index 144 153 163
2000 Total Housing Units 3,199 27,685 75,542

2000 Owner Occupied Housing Units 1,494 15,979 43,910
2000 Renter Occupied Housing Units 1,465 9,957 25,737
2000 Vacant Housing Units 240 1,749 5,895

2010 Total Housing Units 3,425 31,054 83,374
2010 Owner Occupied Housing Units 1,503 16,418 44,490
2010 Renter Occupied Housing Units 1,665 12,038 30,400
2010 Vacant Housing Units 257 2,598 8,484

2021 Total Housing Units 3,446 32,110 86,733
2021 Owner Occupied Housing Units 1,366 16,018 43,933
2021 Renter Occupied Housing Units 1,855 13,717 34,741
2021 Vacant Housing Units 225 2,375 8,059

2026 Total Housing Units 3,511 32,760 88,992
2026 Owner Occupied Housing Units 1,431 16,662 45,737
2026 Renter Occupied Housing Units 1,856 13,760 35,185
2026 Vacant Housing Units 224 2,338 8,071

Currently, 50.7% of the 86,733 housing units in the area are owner occupied; 40.1%, renter occupied; and 9.3% are vacant.  Currently, in 
the U.S.,  57.3% of the housing units in the area are owner occupied; 31.2% are renter occupied; and 11.5% are vacant.  In 2010, there 
were 83,374 housing units in the area - 53.4% owner occupied, 36.5% renter occupied, and 10.2% vacant.  The annual rate of change in 
housing units since 2010 is 1.77%. Median home value in the area is $168,009, compared to a median home value of $264,021 for the U.S. 
In five years, median value is projected to change by 3.76% annually to $202,082.  

Data Note: Income is expressed in current dollars.  Housing Affordability Index and Percent of Income for Mortgage calculations are only available for areas with 50 
or more owner-occupied housing units. 
Source: U.S. Census Bureau, Census 2010 Summary File 1. Esri forecasts for 2021 and 2026. Esri converted Census 2000 data into 2010 geography.
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