TACOMA 10 UNIT MULTI FAMILY
OFFERING MEMORANDUM
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1405 MARTIN LUTHER KING JR WAY
EXCLUSIVELY LISTED BY:

Ron Dudley li
253-640-6688
Ron@theoryRE.com
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1405 MARTIN LUTHER KING JR WAY
OPPORTUNITY
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This is a great investment opportunity with this easy living, 2 story 10
unit rental that comes with off street parking, additional storage, and
laundry on site. Conveniently located nearby the light rail, Downtown,
Stadium/Old Town, Hospitals, restaurants, shopping, freeway access,
and more makes this a perfect rental for tenants. As is this is sitting at
a ~6.19% cap with the potential to quickly improve to ~8.42% cap!
Simply increase rents to increase cash flow! Misc updates have been
completed by the owners around the property. At $150,000/Unit,
starting 6.19% Cap that could be an 8% Cap, this is a great exchange
opportunity and the sellers are flexible to exchange timelines!
Call/text/email with any guestions! Showings after mutual!
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1405 MARTIN LUTHER KING JR WAY
PROPERTY HIGHLIGHTS
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PROPERTY INFO

—

e Parcel: 2014210020 e Occupancy: All units are
e Building Size (Living Space): currently occupied. All
5,680 SF tenants but 1 are on a lease
e Lot Size: 6,500 SF (0.15 that vary expiration
Acres) 3/31/26-8/31/2026.

e Year: 1968; Effective: 1993 « NOI: $93,454
e Zoning: NCX - Neighborhood ¢« CAP: 6.19% As Is; 8.42%

Commercial Mixed-Use Stable!
District e« GRM: 10.52 As Is, 8.22
Stable!

Ron Dudley Il | Ron@TheoryRE.com 253-640-6688



1405 MARTIN LUTHER KING JR WAY

FINANCIALS - AS IS

1405 Martin Luther King Jr ‘Way, Tacomas - &s s

Purchase Price F1.500,000. 00| METRICS

iHosing Costs E30,000.00) Loan Amsourd E1.060, 000, 0«
Rehab Estimate 50.00) Total Cash Invested S4E0,000.00
Holding Costs =0.00) Total Eguity 5450,000.00
Total Cost E1.530,000.00) Cash on Cash Asturn 1.89%
WO E0F B 00

Cap Rate 6.19%

Value '£1,500,000.00]

INCOME Rent MMM Litilite s Total Income
Limift 1 =1.200.00 S12000  51.330.00
Unit 2 99500 1000 51,105.00
Unit 3 £1,180.00 S1T10.00 5128000
Unit 4 #1,16500 12000 5127500
Unift & £1,18500 S120.00 5127500
Unit & w905 00 S110.00  51,105.00
Linit 7 99500 S110.00  51,105.00
Unit B 299500 S110.00 5110500
Unit g 126000 S100.00 5138000
Unit 10 99500 11000 51,0500
it L0000 50.00 000
Total incoeme 510, 895.00 112000 51200500
Vacancy 0. 0% c0.00
Adjusted Gross Inoame S12.0M5.00
EXPENSES Percent Annual Monthly
Taxes S13669.00  51,139.08
Fsurance ST B&{.00 S655 00
Wairterance 5.10r% ST 30400 ShHDOTS
IHililies E15340.00 5127833
Managemend 5.0r% EF.A00.00 BAO0.7S
Total Expenses S61 28T .00 Sl ZTH A2
Het Income &7, 008
DEET SERVICING

Loan Amount

(7% LTV o PP &1, 080 00000

dinvaual mlerest Rsle F.00%

Amartizafion Tem lwears] an

FECH 111

Debt Servicing Payment S &5 EE
iCASH FLOW SF56.41

Ron Dudley Il | Ron@TheoryRE.com

253-640-6688




1405 MARTIN LUTHER KING JR WAY

FINANCIALS - STABLE

14055 Martin Luther King Jr Way, Tacoma - Stable

Purchase Price E1.500,000.00) METRICS

iClosing Costs SA0,000.00) Loan Amound S1.060,000. 0«
Aehab Estimate 50.00) Total Cash invested S420000.00
Holding Costs =0.090{ Total Eguity S450,000.00
Totsl Cost E1.530,000.00) Cazh on Cash Aeturn BAS%
W E126,331.00

iCap Rate B42%

Value '$1,500,000.00

IHCOME Rent MA Ll e s Total income
Limift 1 1400000 G120 E1,520,00
Limit 2 &1.400000 S12000  &1,500,00
Unit 3 1400000 S12000  E1,520,00
Unit 4 &1.400000 S12000  &1,500,00
Uniit & 1400000 G120 E1,520,00
Unit & E1.400000 212000 E1,530,00
Uit 7 1400000 G120  E1,520,00
Linit B E1.400000 S12000  &1,530,00
Unit g 1400000 21200 E1,520.00
Unit 10 1400000 G120 E1,520,00
Ol o L0000 50,00 000
Total Income 514,000.00 G1200.00 51520000
Vacancy {0.0r% 2000
Adjusted Gross Incame 5158,200.00
EXPENSES Percent Annual Monthly
Taxss S13 66900  51,13%.0d
Fisurance o7 E60.00 585 00
Warierance 5.0% 22 120.00 STe0.00
iLRilities S16300.00 51385833
Management B.0r% #9.120.00 ETe0.00
Taotal Expenses LEE 069 0 54 AT2 43
Het Income 510,857 548
DEBT SERVICING

Loan Amount

(7% LTV on PP 51,050 00000

dinral nlerss! Rale FO0%

Amarlizafion Tem wears) aw

ECK 1.51

Debt Servicing Payment o6, 085 68
CAEM FLOW &8 54191

Ron Dudley Il | Ron@TheoryRE.com

253-640-6688
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