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$1,818,754 | 7.0% CAP
2024 Dollar General Store With 14+ Years Remaining on Primary
Term

Absolute NNN Lease Requiring Zero Landlord Responsibilities

Attractive 5% Rental Increases Throughout Primary Term &
Option Periods

Strong Corporate Lease Guaranty From Dollar General

Limited Retail Competition, the Only Convenience Store in Sioux
Rapids, Supporting Retail Needs for the Area

Strategically Positioned Along US Highway 71 With 4,500
Vehicles Passing in Front of Subject Property per day

SIOUX RAPIDS, IA

EXCLUSIVELY MARKETED BY:

BRIAN BROCKMAN
513.898.1551 | store@bangrealty.com

Building Area: 10,640 SF

Land Area: .97 AC

Year Built: 2024

Guarantor: Dollar General Corporation

Price Per SF: $170.94

Base Annual Rent: $127,312

Rent Per SF: $11.97

Rent Commencement Date: 11/9/2023

Lease Expiration Date: 11/30/2038

Lease Term Remaining: 14+ Years

Lease Type: Absolute NNN

Type of Ownership: Fee Simple

PROPERTY DETAILS:

INVESTMENT OVERVIEW:

As of April 2022, Dollar
General Operates

18,200+ Stores in the
Continental United

States

Dollar General, an
Essential Business, is

Located Within 5
Minutes of 75% of the

US Population

As a Recession Proof
Tenant, Dollar General
is #106 on the Fortune

500 List
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Term

Primary Term

Years 6-10

Years 11-15

Five (5), 5-Year 
Options 5% 

Increase

Annual Rent

11/9/2023-11/30/2028

12/1/2028-11/30/2033

12/1/2033-11/30/2038

12/1/2038-11/30/2043

12/1/2043-11/30/2048

12/1/2048-11/30/2053

12/1/2053-11/30/2058

12/1/2058-11/30/2063

Rent Per SF

$127,308

$133,680

$140,364

$147,384

$154,752

$162,492

$170,616

$179,136

Cap Rate

$11.97

$12.56

$13.19

$13.85

$14.54

$15.27

$16.04

$16.84

7.00%

7.35%

7.72%

8.10%

8.51%

8.93%

9.38%

9.85%

ANNUALIZED OPERATING DATA
TAXES & INSURANCE

PAID BY TENANT

Taxes: Tenant shall reimburse the Landlord for property tax payments.

Insurance: Tenant further agrees to maintain a “special cause of loss” policy
(formerly an “all risk” policy) insuring all improvements on the Demised Premises
(the “Property Insurance”).

HVAC
PAID BY TENANT

Tenant shall, at its cost and expense, be responsible for maintaining and
replacing (if needed) the HVAC system, ensuring it is kept in good repair
and condition.

PARKING LOT
PAID BY TENANT

Tenant shall, at its own cost and expense, be responsible for maintaining,
repairing, and replacing the parking lot. 

ROOF & STRUCTURE
PAID BY TENANT

Tenant shall, at its own cost and expense, be responsible for maintaining
the Demised Premises, including the roof, structure, and all other buildings
and improvements, ensuring they are kept in good repair and condition.
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TOTAL POPULATION
1 Mile 3 Mile 5 Mile

2010 Census 840  1,021 1,676 
2023 Estimated 774 936 1,515
2028 Projected 765 924 1,495 

HOUSEHOLD INCOME

1 Mile 3 Mile 5 Mile
Median $52,764 $54,215  $56,511

Average $77,407 $79,127  $81,654

Demographic data provided by CoStar
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DOLLAR GENERAL // City, ST

DOLLAR GENERAL PRESS

DOLLAR GENERAL PRESS 84 

DOLLAR GENERAL CORPORATION IS HERE TO STAY
The company is focusing on controlling what it can control, including 
customer-centric merchandising, a timely and accurate 
supply chain, and in-store execution. Dollar General is 
working towards its “back-to-basics” progress, enhancing customer 
experience by increasing employee presence in stores and 
ensuring there’s an increased level of engagement. 

READ MORE

ON TRACK TO OPEN 800 STORES THIS YEAR
Dollar General announced plans to open 800 stores this year, 
just a day after its direct competitor said it is closing roughly 1,000 
brick-and-mortar retail locations. Last year, Dollar General 
opened 987 new stores, remodeled 2,007 and relocated 
129. Dollar General is bigger than Dollar Tree, which had 16,774
stores as of Feb. 3.

READ MORE

IN THE NEWS

WHY DOLLAR GENERAL IS WINNING WITH STORE COUNT;
20,000TH STORE OPENED IN SOUTHEASTERN TEXAS

During an earnings call in March, Dollar General said it expects to complete 2,385 real estate-
related projects this year. That includes opening 800 more new stores, remodeling 1,500 
locations, and relocating 85 stores. Five states – TX, GA, FL, NC, & PA – have over 5,800 
Dollar General stores, which is more shops than Walmart has in the U.S. overall. Most of this is 
because dollar stores serve relatively small catchments, there’s a lot of potential sites 
for new stores, including in rural areas. 

DOLLAR GENERAL IN THE COMMUNITY
At Dollar General, their mission is Serving Others. They are 
dedicated to improving the lives of their customers by making 
shopping simple and affordable. 

Dollar General is deeply committed to the communities 
they call home. Most recently Dollar General announces 
partnership with World Central Kitchen in wake of 
Hurricane Francine.

NEWSROOM

IT ALL STARTED WITH ONE STORE
Dollar General Corporation has grown from a 
single wholesale store to the country’s 
largest small-box retailer. 

The first store opened in 1955 by J.L Turner. His 
Kentucky concept grew to be the national tenant 
we know today having over 20,000 stores 
nationwide.

DG HISTORY
READ MORE

READ MORE

READ MORE

IN THE NEWS

IN THE NEWS

https://newscenter.dollargeneral.com/news/
https://www.retaildive.com/news/dollar-general-store-count-growth-real-estate-target-walmart-big-lots/712995/
https://finance.yahoo.com/news/dollar-general-corp-dg-department-012546083.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAEbnMZE2oyackHa5L55gS0eIwyrCceew7UEf2W_xzYFl5b6PmqJyXvIWZ8wG4ddHizMraM3xW33XMCCyd_mo_AD_ghyic824nlKMEnj0fVIqRQhmDEjuwnhl_Bf_aYrzRA5gZR_dt2zeZykXgx2s_hrUGXY8SCHFHv0QsJKQSrCr
https://www.costar.com/article/1970510978/dollar-general-says-its-on-track-to-open-roughly-800-stores-this-year
https://newscenter.dollargeneral.com/company-facts/dg-history/
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All materials and information received or derived from Bang Realty, Inc its directors, officers, agents, advisors, affiliates and/or any third party sources are provided 
without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable 
governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party’s 
intended use or any and all other matters.

Neither Bang Realty, Inc  its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or 
completeness of the any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be 
furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. 
Bang Realty, Inc will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations 
including through appropriate third party independent professionals selected by such party. All financial data should be verified by the party including by obtaining 
and reading applicable documents and reports and consulting appropriate independent professionals. Bang Realty, Inc makes no warranties and/or representations 
regarding the veracity, completeness, or relevance of any financial data or assumptions. Bang Realty, Inc does not serve as a financial advisor to any party 
regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any 
estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that 
level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to 
determine rents from or for the property. Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a 
certified public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the 
property and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, 
contractors, other consultants and governmental agencies. All properties and services are marketed by Bang Realty, Inc in compliance with all applicable fair 
housing and equal opportunity laws.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or 
representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or 
withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent current or future performance 
of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.



CONTACT INFORMATION

EXCLUSIVELY MARKETED BY

BRIAN BROCKMAN  
513.898.1551
store@bangrealty.com
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