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PROPERTY OVERVIEW

Hard to find self storage property. Most tenants are on ACH auto pay. Plenty of room to grow rents with
increases and has 2 vacancies that will also improve return. Turn key ready operation.

PROPERTY HIGHLIGHTS
Self Storage

97% Occupied

New Roof

Video Surveillance System

LED Lighting

New Gate

SALE PRICE $1 ,300,000

OFFERING SUMMARY

BUILDING SIZE: 14,016 SF

LOT SIZE: 0.7 Acres

PRICE / SF: $92.75

CAP RATE: 6.85%

NOI: $89,034

YEAR BUILT: 1975

PROPERTY SUMMARY
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ZONING
The property is zoned COMMERCIAL NEIGHBORHOOD DISTRICT (CN), which is
defined in the city of Kennewick Municipal Code, Chapter 18.03.040 as:

 

CN - The purpose of the CN district is to establish areas for day-to-day
convenience shopping and services. Such facilities must harmonize with the
surrounding residential area and provide only those services, which are intended
for it. Generally, one of each use is adequate to serve a given neighborhood.

 

LOCATION DESCRIPTION
Located just off Washington between 10th and 19th. An area of fully developed
residential homes as well as newly developing in fill neighborhoods.

PROPERTY DESCRIPTION
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Kennewick, WA

REGIONAL MAP
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LOCATION MAP
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AERIAL MAP
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INVESTMENT OVERVIEW

PRICE $1,300,000

PRICE PER SF $93

PRICE PER UNIT $22,414

GRM 13.05

CAP RATE 6.85%

CASH-ON-CASH RETURN (YR 1) 6.85%

TOTAL RETURN (YR 1) $89,034

OPERATING DATA

GROSS SCHEDULED INCOME $99,600

TOTAL SCHEDULED INCOME $99,600

GROSS INCOME $99,600

OPERATING EXPENSES $10,566

NET OPERATING INCOME $89,034

PRE-TAX CASH FLOW $89,034

FINANCIAL SUMMARY
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INCOME SUMMARY

TOTAL INCOME $99,600

EXPENSE SUMMARY

PROPERTY TAX $4,659

PROPERTY INSURANCE $2,738

ELECTRICITY $772

DATA $1,639

ACH FEES $120

SNOW REMOVAL $402

REPAIRS $236

GROSS EXPENSES $10,566

NET OPERATING INCOME $89,034

INCOME & EXPENSES



SECTION 4

Demographics



J  &  D  M I N I  S T O R A G E | 1619 S Washington St Kennewick, WA 99337 S V N  |  R E T T E R  &  C O M PA N Y 14

POPULATION 1  MILE 3  MILES 5  MILES

TOTAL POPULATION 11,328 59,311 116,860

AVERAGE AGE 32.7 35.3 34.4

AVERAGE AGE (MALE) 32.1 34.8 33.9

AVERAGE AGE (FEMALE) 33.8 35.5 34.8

HOUSEHOLDS &  INCOME 1  MILE 3  MILES 5  MILES

TOTAL HOUSEHOLDS 4,157 21,658 41,842

# OF PERSONS PER HH 2.7 2.7 2.8

AVERAGE HH INCOME $61,905 $67,490 $70,734

AVERAGE HOUSE VALUE $180,231 $188,576 $196,108

2020 American Community Survey (ACS)

DEMOGRAPHICS MAP & REPORT
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The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is not to be used for
any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the SVN®
Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

 

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Memorandum. If the person receiving these
materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be returned to the SVN Advisor.

 

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Offering
Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations or warranties, expressed
or implied, contained in or omitted from this Offering Memorandum, or any other written or oral communication transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase
Agreement between it and Owner.

 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any of their
officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised
and encouraged to conduct their own comprehensive review and analysis of the Property.

 

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for
any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Memorandum or making
an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or
statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

DISCLAIMER
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