FOR SALE
ASKING PRICE $1,650,000
PRICE PER SF $249

45 O’I CAP RATE 6.36%
GLENWOOD ROAD

East Flatbush, NY 11203 | Brooklyn

=)
< -

ey

—.“.._
2

&M}A

T S
H iﬁr« ;
T

v 1w .z;,mﬁm %

SINGLE TENANT NET LEASED BUILDING RIPCO
OCCUPIED BY EVENT HALL INVESTMENT SALES




4501 GLENWOOD ROAD

INVESTMENT HIGHLIGHTS

Single Tenant NNN Leased Building
Occupied by an event hall tenant,
recently renovated in 2021

Long-Term Tenancy
Net leased with over 6 years
remaining and 3% Annual Increases

91’i~3\5-'3(m

Accesible Location

Situated on the corner of Glenwood
Road and E 45th Street with
wraparound street parking

Proximity to Major Throoughfares
Immediate Access to Kings Highway,
Utica Avenue and Flatbush Avenue




4501 GLENWOOD ROAD

PROPERTY OVERVIEW

PROPERTY SUMMARY

N

THE OFFERING
Property Address
County

Location
Block / Lot

PROPERTY INFORMATION

4501 Glenwood Road
East Flatbush, NY 11203

Brooklyn

Northeast corner of Glenwood

Road and East 45th Street
5022 / 48

Lot SF

Lot Dimensions

Stories

Building SF

Year Built / Last Altered
Building Dimensions

Commercial Units

ZONING INFORMATION

6,617 SF (approx.)
66.17' x 100" (approx.)
1

6,617 SF (approx.)
1931/ 2021

66.17' x 100’ (approx.)

Zoning M1-1
NYC TAX INFORMATION

Assessment (23/24) $276,660
Tax Rate 10.592%
Annual Property Tax (23/24) $29,304
Tax Class 4

131
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4501 GLENWOOD ROAD
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INCOME & EXPENSES

TENANT BASE RENT/SQ. FT. MONTHLY RENT ANNUAL RENT
Entire Building K & L Manor 6,617 Jul-31 NNN $16 $9,018 $108,216
Total 6,617 Gross Monthly Commercial Revenue $9,018
Gross Annual Commercial Revenue $108,216
Average Rent per SF (Gross) $16
Rent Schedule 2025 2026 2027 2028 2029 2030 2031
3% Annual Escalations $9,289 $9,567 $9,854 $10,150 $10,454 $10,768 $11,091

PROJECTED EXPENSES

Property Taxes NNN $-
Operating Expenses NNN $-
Management 3% of EGI $3,246
Total Expenses $3,246

Net Operating Income $104,970




4501 GLENWOOD ROAD
FOR SALE

INTERIOR PHOTOS
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CONTACT

EXCLUSIVE

AGENTS

FOR SALE INQUIRIES:

STEPHEN R. PREUSS SR.
srp@ripcony.com
718.663.2639

KEVIN SCHMITZ
kschmitz@ripcony.com
718.663.2644

RIPCO

INVESTMENT SALES

MIKE HORNE
mhorne@ripconj.com
201.777.2300

ANDREW LEOGRANDE
aleogrande@ripcony.com
718.704.1455

FOR FINANCING INQUIRIES:

ADAM HAKIM
ahakim@ripcony.com
646.290.201

JAMES MURAD
jmurad@ripcony.com
646.290.2012

80-02 KEW GARDENS ROAD, SUITE 305, QUEENS, NY 11415 | RIPCONY.COM
This information has been secured from sources we believe to be reliable, but we make no representations
as to the accuracy of the information. References to square footage are approximate. Buyer must verify the
information and bears all risk for any inaccuracies.

4501 GLENWOOD ROAD
FOR SALE



