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Sperry Commercial Global Affiliates, LLC operates a commercial real estate business and is an affiliate or franchisee ("Affiliate") of Sperry Commercial Global Affiliates, LLC Global
Affiliates, LLC ("SperryCGA"). Sperry Commercial Global Affiliates, LLC is independently owned and operated. Sperry Commercial Global Affiliates, LLC and the owner ("Owner") of
the property referenced herein ("Property") present this Confidential Offering Memorandum ("Memorandum") to assist the recipient(s) ("You" or "Your") in evaluating the Property
and it is intended solely for Your limited use in determining whether you desire to acquire the Property. This Memorandum contains brief, selected information pertaining to the
Property and should not be considered all-inclusive or permanent. The information in this Memorandum has been obtained from sources believed to be reliable, but Sperry
Commercial Global Affiliates, LLC and SperryCGA have not verified it and Owner, Sperry Commercial Global Affiliates, LLC and SperryCGA do not make any guaranty, warranty or
representation, express or implied, as to the accuracy or completeness of this Memorandum or the information contained herein.

 

You should independently verify each item of information in this Memorandum and have the same reviewed by your tax or investment advisor and/or legal counsel. This
Memorandum and any communications You may have with Sperry Commercial Global Affiliates, LLC, SperryCGA and/or Owner and their respective officers, brokers, agents or
employees regarding this Memorandum or the Property does not in any way constitute any legal, investment or tax advice to You. All assumptions, projections, estimates and/or
opinions in this Memorandum are provided as examples only and all information is subject to change, error, omissions and/or withdrawal without notice. Any references in the
Memorandum to area, height, acreage, building or premises size or square footage are approximations only and should be independently verified by You. Any references in the
Memorandum to any lease or tenant information, including without limitation the premises, rental rates, rent escalations, common area expenses, percentage rents and lease
maturities should be independently verified by You. You should conduct your own investigations and due diligence of the Property, including without limitation environmental and
physical condition inspections and reach your own conclusions regarding the suitability of the Property for investment.

 

Sperry Commercial Global Affiliates, LLC, SperryCGA and Owner assume no responsibility for the accuracy or completeness of any information in this Memorandum. Sperry
Commercial Global Affiliates, LLC and Owner expressly disclaim any implied or expressed warranties of merchantability, fitness for a particular purpose or non-infringement of
intellectual property relating to this Memorandum. In no event shall Sperry Commercial Global Affiliates, LLC, SperryCGA or Owner be liable for any damages resulting from the
reliance on or use of any information in this Memorandum, including but not limited to direct, special, indirect, consequential or incidental damages.

 

By accepting receipt of this Memorandum, You agree to the following: (a) This Memorandum is of a highly confidential nature, will be held in the strictest confidence and shall be
returned to Sperry Commercial Global Affiliates, LLC upon request; (b) You shall not contact any property manager, contractor, employee or tenant of the Property regarding the
Property or this Memorandum, without prior approval of Sperry Commercial Global Affiliates, LLC or Owner; and (c) You understand and agree that Sperry Commercial Global
Affiliates, LLC represents Owner and not You and (iv) this Memorandum and this information contained therein shall not be used by You in any way that is detrimental to Owner,
Sperry Commercial Global Affiliates, LLC or SperryCGA. Neither Sperry Commercial Global Affiliates, LLC, SperryCGA nor Owner shall have any obligation to pay any commission,
finder's fee, or any other compensation to any broker or other person. You may provide information to persons retained by You to evaluate the Property only after first obtaining a
signed confidentiality agreement from such persons and providing a copy of such agreement to Sperry Commercial Global Affiliates, LLC.

 

The Owner expressly reserves the right, at its sole and absolute discretion, to reject any or all expressions of interest or offers to Purchase or Lease the Property, and/or to terminate
discussion with You or any other person or entity at any time with or without notice which may arise as a result of review of the Memorandum.

 

The Owner shall have no legal commitment or obligation to You or any person or entity reviewing this Memorandum or making an offer to purchase, lease, or finance the Property
unless and until written agreement(s) for the purchase or finance of the Property that are satisfactory to Owner in its sole and absolute discretion have been fully executed,
delivered and approved by the Owner and any conditions to the Owner's obligations therein have been satisfied or waived.
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OFFERING SUMMARY

Sale Price: $622,004

Lot Size: 44,910 SF

Building Size: 8,125 SF

Cap Rate: 9.5%

DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

Total Households 770 1,479 7,052

Total Population 1,776 3,432 16,885

Average HH Income $75,177 $78,294 $84,982

PROPERTY DESCRIPTION
Dollar General store 6395 which is a 8125 sf store concept is nestled in scenic
Glasgow, VA. The area’s proximity to attractions like the Blue Ridge Parkway
and Natural Bridge State Park provides a steady flow of visitors. The stores
current NOI is $59,090.4. The current lease structure has a 3rd and final option
with a five year term, the NOI will increase to $64,999.32.

PROPERTY HIGHLIGHTS
- NOI of $59,090.4

- NN Lease

- Currently in Lease Option #2 Expiring July, 2025

- Remaining Lease Option #3 with 5 year term

PROPERTY INFORMATION
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103 N. Main St, Ste 302
Greenville, SC 29601
T 864.243.7777
kevin.whitehead@sperrycga.com
SC #92134

PROFESSIONAL BACKGROUND

Kevin joined Sperry in January 2021. Originally from Mobile, AL, and a graduate of the University of Alabama,
Kevin and his family of four relocated to Greenville, SC from Atlanta, GA in 2006. With eight years of experience
as a Real Estate Manager for Dollar General in the Southeast region, Kevin is an expert in every aspect of the
discount retail sector.  

Kevin is familiar with the entire process from site identification through development, property management, and
ultimately in renegotiating the lease to produce the most favorable terms for his client. Kevin has represented
both buyers and sellers with a specialization in single tenant discount retail and strip center transactions. With
more than 20 years of experience reading and understanding hundreds of different commercial leases, Kevin is
skilled at locating his buyers a solid net lease property with high tenant retention potential, while sellers will
benefit from Kevin’s complex understanding of the value of a specific location to the current tenant.  

Kevin is graduate of the University of Alabama with a BA in Public Relations and Minor in Marketing.

EDUCATION

The University of Alabama 
St. Paul's Episcopal School, Mobile AL 
SC Real Estate License

MEMBERSHIPS & AFFILIATIONS

ICSC 
GGAR

KEVIN WHITEHEAD

ADVISOR BIOS
ADVISOR BIO & CONTACT 1
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103 N. Main St, Ste 302
Greenville, SC 29601
T 667.228.9000
nick.denbow@sperrycga.com
SC #136837

PROFESSIONAL BACKGROUND

Nick Denbow serves as a Junior Advisor/ Broker and responsible for client management, performing research on
behalf of the Senior Brokers, preparing sell-side Offering Memorandums, and analyzing buy-side deals on behalf
of clients. Nick holds a BS in Financial Management with real estate emphasis and a minor in Accounting from
Clemson University.

EDUCATION

Clemson University

NICK DENBOW

Advisor
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