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102 FLOYD ST | NAPLES

$525,000




OVERVIEW

PROPERTY OVERVIEW

SENIOR HOUSING FACILITY
NAPLES, TEXAS

FISCHER DAVIS

Multifamily Associate

(903) 205-8449
fischer@draketexas.com
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IMPROVEMENTS
17,467 SF

A

YEAR BUILT
~1980s

PRICE / SF
$30.06

LOT SIZE
2.67 Acres
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PROPERTY OVERVIEW

SENIOR HOUSING FACILITY
NAPLES, TEXAS

Formerly the Bluebonnet Elite Apartments, this non-performing senior housing facility
has all the potential to return to full operating capacity given the right investor. The
building boasts 29 independent living units with sufficient common areas such as a
lobby, an admin office, laundry rooms, a kitchen, and a dining hall. Each resident
studio measures at 273 square-feet and features a kitchenette and bathroom.

3] PROPERTY DETAILS

= CAD ID (Morris County) 12019
Total Improvement Area SF 17,467 SF
Independent Living SF 7,914 SF
Independent Living Units 29 Units
Common Area SF 9,550 SF
Lot Size 2.67 Acres
Year Built ~1980s
Zoning Commercial
OPERATIONAL
Public Utilities Water/Trash/Sewage, Electric, Gas
Admin Office One
Common Living Rooms Yes, Multiple
Common Kitchen/Dining Room Yes; Units Have Kitchenettes
Common Shower Rooms Yes; Units Have Private Bathrooms
Laundry Facility Shared
Employee Lounge Yes
BUILD SPECS
Foundation 4"Concrete Slab
Walls Wood-Framed / Brick Veneer
Roof (New) Composite Shingles
Electric 3-Phase Copper Wiring
Plumbing Copper/PVC; Hot Water Heaters

Heating & Cooling Heat Pumps & Condensers
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PROPERTY PHOTOS

SENIOR HOUSING FACILITY
NAPLES, TEXAS




PROPERTY PHOTOS

SENIOR HOUSING FACILITY
NAPLES, TEXAS




LOCATION OVERVIEW

SENIOR HOUSING FACILITY
NAPLES, TEXAS
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DEMOGRAPHICS MAP

SENIOR HOUSING FACILITY
NAPLES, TEXAS
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POPULATION 1 MILE 3 MILE 5 MILE
Total Population 1,343 2,080 3,838
STAR
Median Age 42.7 441 454
DALTON
HOUSEHOLD & INCOME 1 MILE 3 MILE 5 MILE i A
Total Households 562 904 1,666
# of Persons per HH 2.4 2.3 2.3
FM 144
Average HH Income $62,719 $68,369 $72,284
Average House Value $107,500  $130,278 $135,904 CORNI
ROCKY
BRANCH

Demographics data derived from Esri
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CONFIDENTIALITY & DISCLAIMER

SENIOR HOUSING FACILITY
NAPLES, TEXAS

All materials and information received or derived from Drake Real Estate & Investments, LLC its directors, officers, agents,
advisors, affiliates and/or any third party sources are provided without representation or warranty as to completeness, veracity,
or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for any
party’s intended use or any and all other matters.

Neither Drake Real Estate & Investments, LLC its directors, officers, agents, advisors, or affiliates makes any representation or
warranty, express or implied, as to accuracy or completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute for a

party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Drake Real

Estate & Investments, LLC will not investigate or verify any such matters or conduct due diligence for a party unless otherwise

agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their
own inspections and investigations including through appropriate third party independent professionals selected by such party.
All financial data should be verified by the party including by obtaining and reading applicable documents and reports and
consulting appropriate independent professionals. Drake Real Estate & Investments, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. Drake Real Estate &
Investments, LLC does not serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean
that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and governmental
limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a
certified public accountant or tax attorney. Title questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and
governmental agencies. All properties and services are marketed by Drake Real Estate & Investments, LLC in compliance with all
applicable fair housing and equal opportunity laws.
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