
DEVELOPMENT OPPORTUNITY 
44,867-SF | +/-1.03 AC LOT

5040 State Rd 54, New Port Richey, FL 34652

OFFERING MEMORANDUM

State Road 54 (35,500 VPD)State Road 54 (35,500 VPD)
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NON-ENDORSEMENT & DISCLAIMER NOTICE

    arketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and 
should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been 
prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject 
property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected 
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating 
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the 
financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The 
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters 
and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers 
must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real 

Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The 
presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation 
of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included 

for the purpose of providing tenant lessee information about this listing to prospective customers. 
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INVESTMENT SUMMARY
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PROPERTY DESCRIPTION

GLA: 44,867-SF

LOT SIZE: +/-1.03-AC

PARCEL NUMBERS: 20-26-16-0000-03400-0010 
& 20-26-16-0000-03400-0011

FLOOD ZONE: B & X

WETLAND: No

ZONING DESCRIPTION

ZONING: C-2 General Commercial District

DESCRIPTION:

The purpose of the C-2 general commercial 
zoning district is to provide for the development 
of the uses necessary to meet the community 
and regional needs for general commercial and 
service oriented activities, and to exclude all uses 
that are not compatible with such commercial 
activities. No residential development is permitted 
within this zoning district. READ MORE

PERMITTED USES: General Retail, Gas Stations, Office, Churches 
and Schools. 

SETBACKS:
•	Front Setback: 30 Feet
•	Rear Setback: 20 Feet
•	Side Setback: 10 Feet

NOTES:
•	Building FAR: 50% Lot Coverage
•	22,429 Buildable SF
•	Building Height: Max 60 Feet

LIST PRICE 

$595,000
PRICE/ACRE

$577,669

Site Plan (Not to Scale)

Lot View From SR-54

STATE RD 54STATE RD 54

SUBJECT

https://library.municode.com/fl/new_port_richey/codes/code_of_ordinances?nodeId=APXALADECO_CH7ZO_7.08.00GECO
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AERIAL OVERVIEW
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MARKET OVERVIEW
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Tampa Bay refers both to a larger metropolitan area and to the 

bay that extends inland from the Gulf of Mexico. The Tampa-

St. Petersburg metro contains over 3.2 million residents and 

spans four counties along the west coast of central Florida: 

Hillsborough, Pasco, Hernando and Pinellas. Tampa, the county 

seat of Hillsborough County, is the most populous city, with 

nearly 406,000 people, and is situated northeast of the bay. St. 

Petersburg follows, with over 255,000 residents, and it is located 

on the peninsula near the mouth of the bay. Robust job growth 

during 2021 and 2022 attracted new people to the metro, many 

of whom moved into higher-density redevelopment projects near 

city cores or larger master-planned communities in the suburbs.

METRO HIGHLIGHTS

FAVORABLE BUSINESS CLIMATE
A relatively low cost-of-living and economic development support a 
growing business landscape in the Tampa Bay-St. Petersburg metro.

PORT ACTIVITY
One of the Southeast’s largest seaports, the Port of Tampa services 
passenger cruise ships and commercial freighters. The Port of St. 
Petersburg, the only superyacht marina on Florida’s Gulf Coast, is 
also in the metro.

DIVERSE ECONOMY
High-tech industries as well as the tourism, military, finance and 
seaborne commerce segments drive the region’s economy.

ECONOMY HIGHLIGHTS
•	 Local ports contribute to a major presence in the shipping, distribution 

and logistics industry. The CSX Intermodal facility in nearby Polk 
County provides quick access to markets throughout the nation. 

•	 Bioscience and other high-tech industries are expanding. Local 
Fortune 500 companies include Tech Data, Mosaic, Raymond James 
Financial and Jabil.

•	 Tourism also plays a significant role in the local economy, with visitors 
drawn to Busch Gardens, the Salvador Dalí Museum and the region’s 
many beaches.

2023
POPULATION

3.2M

2023
HOUSEHOLDS

1.3M

2023
MEDIAN AGE

42.5

2023
MEDIAN HHI

$58K

DEMOGRAPHIC HIGHLIGHTS

TAMPA-ST. PETE METRO OVERVIEW

DOWNTOWN TAMPA
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DEMOGRAPHICS
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POPULATION 1 Mi le 3 Mi les 5 Mi les
2027 Projection 14,200 86,463 150,828

2022 Estimate 13,555 81,148 142,048

2010 Census 14,154 83,832 144,186

2000 Census 13,277 76,340 131,834

Daytime Population 11,713 64,670 122,594

HOUSEHOLD INCOME 1 Mi le 3 Mi les 5 Mi les
Average $50,109 $59,025 $66,099

Median $40,343 $43,346 $46,685

Per Capita $23,423 $27,735 $30,399

HOUSEHOLDS 1 Mi le 3 Mi les 5 Mi les
2027 Projection 6,628 40,490 69,158

2022 Estimate 6,303 37,916 64,956

2010 Census 6,127 36,480 62,616

2000 Census 5,823 33,892 57,743

HOUSING 1 Mi le 3 Mi les 5 Mi les
Median Home Value $111,291 $165,277 $196,995

EMPLOYMENT 1 Mi le 3 Mi les 5 Mi les
2022 Unemployment 5.26% 4.52% 4.20%

Avg. Time Traveled 30 31 31

POPULATION PROFILE 1 Mi le 3 Mi les 5 Mi les
High School Graduate (12) 43.52% 40.26% 37.68%

Some College (13-15) 20.49% 20.75% 21.47%

Associate Degree Only 9.48% 9.93% 10.44%

Bachelor's Degree Only 8.39% 11.35% 13.00%

Graduate Degree 4.13% 5.66% 6.33%

MAJOR EMPLOYERS EMPLOYEES
1     Pasco County Sheriffs Office 1,100

2     Tarpon Sprng Hosp Fndation Inc 892

3     MG Holdings Inc 800

4     M & C Assemblies Inc 600

5     A Plus Mini Mkt 366

6     St Lukes Surgical Center Inc 300

7     Wilson Co Inc-Weston Oaks Apartment 295

8     Pepsi-Cola Bottling Co Tampa-Pepsi-Cola 274

9     Publix Super Markets Inc-Publix 267

10   South East Personnel Lsg Inc 230

11   Southern Road & Bridge LLC 225

12   Publix Super Markets Inc-Publix 222

13   Publix Super Markets Inc-Publix 222

14   Welbilt Inc-Welbilt 218

15   Medical Staff of The Med Ctr T-Medical Center of Trinity 216

16   4927 Voorhees Road LLC-Orchard Ridge 213

17   Your Tax and Accounting 207

18   Walmart Inc-Walmart 203

19   Great Bay Distributors Inc 200

20   Publix Super Markets Inc-Publix 00643 179

21   Publix Super Markets Inc-Publix 178

22   Sun Automotive Inc-Sun Super Store 155

23   Home Hlth Agcy - Pinellas LLC-Mederi Caretenders 153

24   Lowes Home Centers LLC-Lowes Home Improvement 153

25   Applicant Insight Inc-Ainsight 150
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DARPAN PATEL
Senior Vice President, Investments

Tampa Office
Direct: (513) 878-7723 

Darpan.Patel@marcusmillichap.com
License: OH SAL 2012000748

DAN YOZWIAK
Senior Vice President, Investments

Columbus Office
Direct: (614) 403-1094 

Dan.Yozwiak@marcusmillichap.com
License: OH SAL 2008003600

RYAN NEE
FL Broker of Record

Lic #:  BK3154667

SAMANTHA KELLEY
Associate

Tampa Office
Direct: (813) 387-4798 

Samantha.Kelley@marcusmillichap.com
License: FL SL3588576


