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OFFERING SUMMARY PROPERTY OVERVIEW
Maverick Partners Realty is pleased to present 216-218 Rigsbee Avenue located in the Downtown Durham
Sale Price: $1,800,000 vibrant retail and business core. This 10,461 SF building is offered "For Sale" or "For Lease". Flexibility and
functionality highlight the multiple ways this space can evolve ranging from office use, converting the existing
Lease Rate: $14/SF (NNN)  gtrycture to residential, or constructing a new mid-rise building on the .07 acre lot. 216-218 Rigsbee Avenue's
proximity to restaurants, bars, hotels, Durham's Convention Center, Carolina Theater, Durham Bulls Stadium,
Building Size: 10,461 SF American Tobacco, and the Performing Arts Center are major attractions for all users or investors.
Lot Size: 0.07 Acres  pROPERTY HIGHLIGHTS

« Prime location in Downtown Durham's vibrant retail and business core

Year Built: 1936

« 3-story, 4-level building with elevator and large breakroom/area on the mezzanine level
Zoning: DD-C . . .

. Convenientely located near bars, restaurants, boutique hotels, arts and entertainment
Market: Downtown Durham . Adjacent to the Morgan Rigsbee Parking Garage

DEREK MANGUM, Broker
919.682.0501 X3 | 919.819.9223
dmangum@maverickpartners.com

727 W. HARGETT ST., SUITE 201 | RALEIGH, NC 27603 | 919.682.0501 | MAVERICKPARTNERS.COM




e 216-218 RIGSBEE MENUE

REALTY SERVICES

Morgan Rigsbee Parking Garage
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360° VIRTUAL TOUR
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POPULATION 0.3 MILES 0.5 MILES 1 MILE
Total Population 1,401 5,651 18,434
Average Age 39 37 37
Average Age (Male) 38 37 36
Average Age (Female) 39 37 37
HOUSEHOLDS & INCOME 0.3 MILES 0.5 MILES 1 MILE

Total Households 702 2,888 8,534
# of Persons per HH 2 2 2.2
Average HH Income $142,672 $112,164 $103,932

$742,597 $632,433 $562,897

Average House Value

Demographics data derived from AlphaMap
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DISCLAIMER:

All materials and information received or derived from Maverick Partners Realty Services,
Inc. its directors, officers, agents, advisors, affiliates, and/or any third-party sources are
provided without representation or warranty as to completeness, integrity, or accuracy,
condition of the property, compliance or lack of compliance with applicable governmental
requirements, developability or suitability, financial performance of the property,
projected financial performance of the property for any party’s intended use or any other
matters. Neither Maverick Partners Realty Services, Inc. its directors, officers, agents,
advisors, or affiliates make any representation or warranty, express or implied, regarding
the accuracy or completeness of any materials or information provided, derived, or
received. Materials and information from any source, whether written or verbal, that may
be furnished for review are not a substitute for a party’s active conduct of its due diligence
to determine these and other matters of significance to such party. Maverick Partners
Realty Services, Inc. will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing. EACH PARTY SHALL CONDUCT
ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. Any party
contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their inspections and investigations including through
appropriate third-party independent professionals selected by such party. All financial
data should be verified by the party including by obtaining and reading applicable
documents and reports and consulting appropriate independent professionals. Maverick
Partners Realty Services, Inc. makes no warranties and/or representations regarding the
veracity, completeness, or relevance of any financial data or assumptions. Maverick
Partners Realty Services, Inc. does not serve as a financial advisor to any party regarding
any proposed transaction. All data and assumptions regarding financial performance,
including those used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided
to a party do not necessarily mean that rents can be established at or increased to that
level. Parties must evaluate any applicable contractual and governmental limitations as
well as market conditions, vacancy factors, and other issues to determine rents from or for
the property. Legal questions should be discussed by the party with an attorney. Tax
questions should be discussed by the party with a certified public accountant or tax
attorney. Title questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property complies
with applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants, and governmental
agencies. All properties and services are marketed by Maverick Partners Realty Services,
Inc. in compliance with all applicable fair housing and equal opportunity laws.
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