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667 & 8669 Baypine Road, Jacksonville, FL 322568

Office / Flex Investment Opportunity
±18,546 SF Two-Building Lakefront 

|  407-462-1039  |  www.carriganlandgroup.com

Why Investors Like This Asset

Long-Term Tenant Occupancy Since 2011
Recently Exercised Additional 5-Year Renewal Option
Triple-Net (NNN) Lease Structure
5% Annual Contractual Rent Escalations

Significant Existing Tenant Investment in Facility 

Strong Long-Term Commitment to Property
Extensive Recent Ownership Capital Improvements 

Current In-Place Rents Below Market Rental Rates
Strategic Baypine / Deerwood Office Corridor Location 

https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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8667 & 8669 Baypine Road consists of two lakefront 
office/flex  buildings totaling approximately ±18,546 
square feet  strategically located within  Jacksonville’s 
established  Baypine / Deerwood office corridor with 
convenient  access to Interstate 95.

The property has been professionally maintained and
recently underwent extensive capital improvements,
including landscaping enhancements, parking lot 
improvements, waterproofing work, fire panel 
modernization, and additional exterior and interior 
maintenance.

667 & 8669 Baypine Road, Jacksonville, FL 322568

Office / Flex Investment Opportunity
±18,546 SF Two-Building Lakefront 

|  407-462-1039  |  www.carriganlandgroup.com

Property Overview 

https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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±18,546 SF Two-Building Lakefront 
Office / Flex Investment Opportunity

8667 & 8669 Baypine Road, Jacksonville, FL 32256

|  407-462-1039  |  www.carriganlandgroup.com

Two Building ±18,546  SF Office  /  Flex Investment Opportunity

Stable Long-Term income with Future NOI Growth

Long-Term Occupancy History with Established  Tenant

NNN Lease Structure with 5% Annual Escalation

Current In-Place Rents Below Market Rental Rates

Strong Future Mark-to-Market Rental Upside Potential

Extensive Recent Capital Improvements Completed

Professionally Maintained Property with Strong Curb Appeal 

Strategic Baypine / Deerwood Location with Immediate
Access to Interstate 95

https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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|  407-462-1039  |  www.carriganlandgroup.com

Offering Summary
 

 

 

Building Size: ±18,546 SF
Number of Buildings: 2
Lease Structure: NNN  
Occupancy History: 15+ Years 

Annual Rent Escalations: 5%
 

Offering Price: $2,499,000

Financial Overview

Current Base NOI:  $139,132

  ±18,546 SF Two-Building Lakefront
Office / Flex Investment Opportunity

8667 & 8669 Baypine Road, Jacksonville, FL 32256

 
 
 

 

 

 
 
 

 
 
 

Projected Year 5 NOI: $169,116 

  
 
 

 
 

 
 

 

 
 

 

 
 
 
 
 
 

Remaining Term: 5+ Years 

Additional Lease Income: $25,620
Total Effective NOI: $164,752

Effective Cap Rate: 6.59%  

  
 
 

 
  

 
  

 
  

 
 

  
 

 
  

 
  

  
 

  
 
 

 
  

 
  

 
  

  
 
 

 
  

 
  

 
  

Investment Positioning
8667 & 8669 Baypine Road presents a compelling opportunity to
acquire  a stabilized two-building office/flex investment  property 
strategically located within Jacksonville's  established Baypine /
Deerwood business corridor. The  property benefits from
long-term tenant occupancy history of approximately 15+ years,
a recently exercised 5-year renewal option, a Triple-Net (NNN)
least structure, and contractual 5% annual rent escalations 
providing investors  with stable in-place cash flow and  long-term 
income growth. Current in-place rental rates remain  substantially
below prevailing market rental rates within the  surrounding 
submarket, creating significant future mark-to-market rental 
upside potential and opportunity for  continued NOI growth over 
time.

Lease Economics
Annual  Base Rent: $139,132
Annual NNN Reimbursements: $120,935
Current Rent: $7.50
Estimated Market Rent: $15.00-$16.00/SF NNN
Potential Rental Growth: Approximately 100%

https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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±18,546 SF Two-Building Lakefront 
Office / Flex Investment Opportunity

8667 & 8669 Baypine Road, Jacksonville, FL 32256

|  407-462-1039  |  www.carriganlandgroup.com

Tenant Overview

Lease Structure: Triple-Net (NNN)

Current Annual Rent: $139,132

Annual Escalations: 5%

Renewal Option: Recently Exercised 5-Year Option

Tenant Investment: Significant Existing Tenant Improvements 

Property Use: Institutional / Community Facility    

Occupancy History: Since 2011

Building Size: 18,546 SF

Tenancy Overview

The tenant has successfully occupied the property for approximately
15+ years and recently exercised an additional 5-year renewal 
option, demonstrating long-term commitment to the property and 
surrounding Baypine / Deerwood corridor. The tenant has made 
substantial investment into the facility over its occupancy history and
utilizes portions of the property through affiliated educational and 
community oriented uses, creating multiple occupancy drivers and 
reinforcing long-term operational stability.

The Triple-Net (NNN) lease structure combined with 5% annual 
contractual rent escalations provides stable in-place income while 
positioning the property for continued long-term NOI growth. Current
in-place rental rates remain substantially below prevailing market 
rental rates within the surrounding submarket, creating attractive 
future mark-to-market rental upside potential for investors.

https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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|  407-462-1039  |  www.carriganlandgroup.com

Recent Capital Improvements
 

 

  

 

  ±18,546 SF Two-Building Lakefront
Office / Flex Investment Opportunity

8667 & 8669 Baypine Road, Jacksonville, FL 32256

Major Landscaping Enhancements Throughout the Property
Parking Lot Seal Coating and Restriping

Sidewalk and Handicap Ramp Repairs 

 Exterior Building Maintenance and Repairs 

Waterproofing and Full Window Resealing

Fire Panel Modernization and Replacement  

Roof and General Preventative Maintenance Improvements  
Interior Maintenance and Property Upgrades 

Enhanced Overall Curb Appeal and Site Presentation 

Ongoing Professional Property Management and Upkeep 

https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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|  407-462-1039  |  www.carriganlandgroup.com

 

Aerial

https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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Interior

https://ocpaweb.ocpafl.org/advancedsearch/Parcel%20ID/322203000000010
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	±6.1-Acre Prime Lake Front Development Lake Pickett Rd, Orlando, FL 32820
	Orange County Parcel ID: 03-22-32-0000-00-010

	Overview
	±6.1-acre residential development opportunity located in East Orlando, featuring fully approved and released construction plans, allowing for immediate commencement of development for a (7) single-family residential project, including three premium direct lakefront homesites on private Lake Pickett.
	The Property is uniquely positioned within the gated Sunset Preserve community and benefits from assigned Seller Rights, providing full amenity access without standard HOA costs or architectural restrictions, a rare and highly advantageous development structure.
	| 407-462-7720  |  www.carriganlandgroup.com

	±6.1-Acre Prime Lake Front Development Lake Pickett Rd, Orlando, FL 32820
	Orange County Parcel ID: 03-22-32-0000-00-010

	Key Highlights
	Fully Approved Construction Plans (Orange County)
	Utilities Approved with Engineering Fees Paid (OCU)
	Plans Fully Released – Ready for Immediate Site Work
	Shovel-Ready Status – Minimal remaining steps to commence development
	Located within Gated Community with Full Amenity Access
	Exempt from Standard HOA Dues & Architectural Review (Seller Rights)
	Premium Water-Oriented Lot Mix – 3 lakefront lots + additional pond-adjacent homesites
	Low Execution Risk – Environmental, geotechnical, and engineering completed
	Strong Exit Economics – Significant upside to finished product
	419
	Chuluota Rd
	Lake Pickett Rd
	Lake Pickett
	Site

	Lake Pickett Rd
	Gated Entrance
	| 407-462-7720  |  www.carriganlandgroup.com



	±6.1-Acre Prime Lake Front Development Lake Pickett Rd, Orlando, FL 32820
	Orange County Parcel ID: 03-22-32-0000-00-010

	Path to Development
	Plans already stamped and released
	Pre-construction meeting with County
	Immediate site mobilization and horizontal development
	Final Plat recorded upon completion of infrastructure (standard process) No re-entitlement or redesign required

	Due Diligence Summary
	Phase I Environmental: No recognized environmental conditions
	Geotechnical Report: Soils suitable for standard residential construction
	Stormwater & Drainage: Engineered and compliant with master system
	Utilities: Water connection approved; no offsite infrastructure constraints
	| 407-462-7720  |  www.carriganlandgroup.com
	Entitlements & Approvals
	Property is within Sunset Preserve gated community and benefits by providing full amenity access without standard HOA costs or architectural restrictions.


	FOR SALE: $3,499,000
	Offering Summary
	Robert E Carrigan IV Broker Carriganlandgroup@gmail.com (407) 462-7720 direct
	±6.1-Acre Prime Lake Front Development Lake Pickett Rd, Orlando, FL 32820
	This opportunity delivers a rare combination of immediate execution capability, premium water-oriented homesites, and a unique cost advantage through exemption from HOA dues and architectural control.
	Gated community product without HOA cost burden or ARC constraints
	Premium water-oriented homesite mix (lakefront + pond adjacency) on private Lake Pickett
	High-certainty entitlement and engineering completion
	Immediate execution capability
	Ideal for builders seeking efficient, quick-turn horizontal development with differentiated product and enhanced margin profile.
	NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY OF THE INFORMATION CONTAINED HEREIN, AND THE SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, PRIOR SALE, LEASE OR FINANCING, OR WITHDRAWAL WITHOUT NOTICE, AND OF ANY SPECIAL LISTING CONDITIONS IMPOSED BY OUR PRINCIPALS NO WARRANTIES OR REPRESENTATIONS ARE MADE AS TO THE CONDITION OF THE PROPERTY OR ANY HAZARDS CONTAINED THEREIN ARE ANY TO BE IMPLIED.

	| 407-462-7720  |  www.carriganlandgroup.com
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