4§t STARBUCKS'

788 S MAIN ST
WILLITS, CA 95490

-

=




TABLE OF CONTENTS

Investment Summary
Investment Highlights
Aerial Maps

Tenant Summary

Site Plan

Location Overview
Demographics

Marcus g Millichap

NNN DEAL GROUP

LIOR REGENSTREIF

EXECUTIVE MANAGING DIRECTOR INVESTMENTS
EXECUTIVE DIRECTOR, NET LEASED DIVISION
EXECUTIVE DIRECTOR, RETAIL DIVISIONENCINO OFFICE
ENCINO OFFICE

Tel 818.212.2730

Lior.Regenstreif@marcusmillichap.com

CA 01267761




/it STARBUCKS'

PRICE: $3,177,570

OVERVIEW

INVESTMENT SUMMARY

788 S MAIN ST, WILLITS, CA 95490

CAP: 5.35%

ANNUALIZED OPERATING DATA

RENT: $170,000

PRICE $3,177,570 BASE TERM ANNUAL RENT

GROSS LEASABLE AREA (GLA) 2,773 SF Years 1-5 $170,000

LOT SIZE 0.46 Acres Year 6-10 $187,000

NET OPERATING INCOME $170,000 Option 1 $205,700

YEAR RENOVATED 2024 Option 2 $226,270
Option 3 $248,897
Option 4 $273,786

LEASE ABSTRACT

LEASE TYPE NNN

BASE TERM 10 Years

STORE OPENING 10/1/2024

RENEWAL OPTIONS 5x5

INCREASES 10% Every 5 Years

LANDLORD OBLIGATION

Roof, Structure, Parking Lot Replacement

Marcus g Millichap
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INVESTMENT HIGHLIGHTS

PRIME PASSIVE INVESTMENT OPPORTUNITY
NNN Limited landlord responsibilities, tenant oversees
all property management directly

BRAND NEW 10 YEAR LEASE
Long term lease featuring regular 10% rent
. increases every 5 years, with no kick-out clause

NEWLY RENOVATED BUILDING
I Extensive renovations specifically suited for a
" Starbucks Drive-Thru, the only one in Willits

INVESTMENT GRADE TENANT
@ Strong corporate guarantee from the largest
coffee company in the world

HIGHLY VISIBLE CORNER LOCATION
Well-positioned at the busy, signalized
intersection of the two most traveled streets in
the area

STARBUCKS =1

DESIRABLE CALIFORNIA REAL ESTATE

Willits is a popular tourist destination and is
known as “The Heart of Mendocino County” and
“The Gateway to the Redwoods”
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WILLITS GUNS
AND AMMO

LITTLE JOHN’S

PETER’S SUSHI &
CHINESE HOUSE
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MCDONALD’S

LUMBERJACK’S
RESTAURANT

THE BAD HABIT GRILL
AUTHORIZED RETAILER
WILLITS POWER RENTALS

-. - 100 YEARS OF MELPFU:VL 7 I-— s ._
BURGER of ’ 1 ' T e
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EL CHICANO RESTAURANT [ X0 =
101 TRAILER AND RV SUPPLY  k 2 wLm
WILLITS CHARTER SCHOOL ;
BREWED AWAKENING
BODY WORKS GYM

LES SCHWAB TIRE CENTER

LA SICILIANA RESTAURANT &
PIZZERIA

ADRIS SALON

CARSTAR YOKUM’S BODY SHOP
HAPPY DONUTS WILLITS
TAQUERIA MARIA
NORTHWEST SPORTING GOODS
CRYSTAL CAR WASH



TENANT SUMMARY

b
o

STARBUCKS

Starbucks is an American based multinational chain of coffeehouses and roaster
reserves. Famously based in Seattle’s Pike Place Market and founded in 1971, the
corporate coffee roaster now comprises more than 36,000 retail locations in over
80 global markets. The company was incorporated in 1985 to become the publicly
traded Starbucks Corporation. Today, Starbucks is the largest coffeehouse company in
the world.

The company’s growth is bolstered by its low turnover of stores and its
innovation. Starbucks provides an experience that changed how much
of the world thought about coffee shops and how many of us drink
coffee outside of our homes. The company was even able to shrug off

a difficult year of trading to exceed its pre-pandemic earnings. D R I v E T H R U )]

Starbucks is proud to be recognized by Fortune on their 2023 World’s Most Admired
Companies list, keeping the #1 spot in the Food Services industry for more than
two decades.
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Headquarters Year Founded Locations Fortune 500 Ranked S&P Rating 2023 Revenue

SEATTLE, WA 1971 36,000+ #116 BBB+ $36 BIL

in 80 Countries Investment Grade




SITE PLAN
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LOCATION OVERVIEW

WILLITS, CA - GATEWAY TO THE REDWOODS

Located in Northern California along the vital Highway 101 corridor, Willits
is a vibrant small town known as the “Gateway to the Redwoods.” It offers
a unique blend of natural beauty and small-town charm. Surrounded by
majestic redwood forests, Willits attracts both tourists and residents with its
outdoor recreational opportunities, including hiking, camping, and fishing.

As the home of the famous Skunk Train, which takes visitors on scenic tours
through the redwoods, and the annual Frontier Days rodeo, Willits combines
a rich history with a growing local economy. With convenient access to both
the coast and inland destinations, the town serves as a strategic hub for
businesses catering to travelers and locals alike.

Affordable real estate, a welcoming community, and proximity to major
highways make Willits an attractive destination for investors, businesses, and
families looking for a mix of rural and commercial opportunities, making it a

prime location for investors seeking long-term returns in a growing market.



12

DEMOGRAPHICS / WILLITS, CALIFORNIA

POPULATION 1 MILE 3 MILES 5 MILES
2028 Projection 4,809 9,372 13,340
2023 Estimate 4,817 8,809 12,420
Growth 2023 - 2028 -0.16% 6.39% 7.41%
2010 Census 4,776 8,298 11,514
2020 Census 4,817 8,633 12,312
Growth 2010 - 2020 0.85% 4.04% 6.94%
HOUSEHOLDS 1 MILE 3 MILES 5 MILES
2028 Projections 1,967 3,742 5,416
2023 Estimate 1,961 3,507 5,019
Growth 2023 - 2028 0.28% 6.70% 7.91%
2010 Census 1,886 3,231 4,549
2020 Census 1,960 3,361 4,772
Growth 2010 - 2020 3.97% 4.02% 4.90%
2023 EST. HOUSEHOLDS

BY INCOME 1 MILE 3 MILES 5 MILES
$200,000 or More 2.42% 3.56% 3.77%
$150,000 - $199,999 1.68% 2.90% 3.44%
$100,000 - $149,999 9.61% 11.02% 12.22%
$75,000 - $99,999 16.65% 15.40% 15.29%
$50,000 - $74,999 19.06% 18.70% 19.01%
$35,000 - $49,999 12.56% 12.74% 12.54%
$25,000 - $34,999 9.47% 9.66% 10.11%
$15,000 - $24,999 11.41% 11.38% 10.15%
$10,000 - $14,999 9.39% 7.81% 7.25%
Under $9,999 7.76% 6.83% 6.22%
2023 Est. Average Household Income $62,940 $69,408 $72,829
2023 Est. Median Household Income $49,303 $51,917 $54,407
2023 Est. Per Capita Income $25,836 $27,801 $29,551

POPULATION PROFILE 1 MILE 3 MILES 5 MILES
2023 Estimated Population by Age 4,817 8,809 12,420
Under 4 6.2% 5.5% 5.0%
5 to 14 Years 14.2% 12.8% 12.3%
15 to 17 Years 4.5% 4.1% 3.7%
18 to 19 Years 2.4% 2.3% 2.1%
20 to 24 Years 6.1% 5.5% 4.9%
25 to 29 Years 6.0% 5.4% 5.2%
30 to 34 Years 5.9% 5.5% 5.5%
35 to 39 Years 6.4% 6.2% 6.3%
40 to 49 Years 12.1% 11.9% 11.9%
50 to 59 Years 11.3% 11.6% 11.7%
60 to 64 Years 6.4% 6.9% 7.2%
65 to 69 Years 5.7% 6.8% 7.4%
70 to 74 Years 5.7% 6.7% 7.4%
Age 75+ 7.2% 8.9% 9.4%
2023 Median Age 38.8 42.2 43.9
2023 Population 25 + by Education Level 3,209 6,152 8,932
Elementary (0-8) 3.49% 3.91% 3.13%
Some High School (9-11) 11.88% 10.95% 9.42%
High School Graduate (12) 25.58% 24.66% 24.46%
Some College (13-15) 28.63% 29.09% 29.52%
Associates Degree Only 11.31% 10.21% 9.77%
Bachelors Degree Only 7.99% 10.36% 12.41%
Graduate Degree 9.24% 8.69% 9.44%
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CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential.
Itis intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be
made available to any other person or entity without the written consent of Marcus & Millichap. This
Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has
not made any investigation, and makes no warranty or representation, with respect to the income or
expenses for the subject property, the future projected financial performance of the property, the
size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical
condition of the improvements thereon, or the financial condition or business prospects of any tenant,
or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable;
however, Marcus & Millichap has not verified, and will not verify, any of the information contained
herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes
no warranty or representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the information set
forth herein.

SINGLE TENANT NET LEASE DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers as follows:

The information contained in this and any other marketing materials provided by Marcus & Millichap
has been obtained from sources believed to be reliable. However, Marcus & Millichap has not verified
or conducted any due diligence, and will not verify or conduct any due diligence, regarding information
communicated to potential buyers. Marcus & Millichap makes no promise, guarantee, warranty, or
representation about the accuracy or completeness of any information and expressly denies any
obligation to conduct a due diligence examination of this information or of any property for any buyer.

Any projections, forecasts, opinions, pro formas, assumptions, estimates, or expressions of potential future
performance used in this or any other marketing material provided by Marcus & Millichap are for example
only, represent only what might occur, and do not represent the current, actual, or future performance
of this property or tenant. The value to any buyer of any property depends on factors that should be
evaluated by each buyer together with the buyer’s tax, financial, legal, and other professional advisors
(collectively “Professional Advisors”). All buyers should conduct a careful, independent investigation of
any property, tenant, and information deemed material to that buyer, to determine to their satisfaction
the suitability of a particular property for each buyer’s particular needs. All potential buyers should be
comfortable with and rely solely on their own projections, analyses, and decision-making when purchasing
this or any other property. Information provided by Marcus & Millichap, including this marketing material,
is never a substitute for nor satisfaction of each buyer’s responsibility to conduct thorough due diligence
of this or any other property the buyer might purchase.

Marcus g Millichap

Like all real estate transactions, this potential investment carries significant risks. Each buyer and
Professional Advisors must request and carefully review all information and documents related to the
property and tenant which the buyer deems material to their particular needs. While the tenant’s past
performance at this or other properties might be an important consideration, past performance is not a
guarantee or necessarily a reliable indication of future performance. Similarly, the lease rate for some
properties, including newly-constructed facilities or newly-acquired locations, may be based on a tenant’s
projected sales with little or no record of actual performance or comparable rents for the area. Future
performance and investment returns are never guaranteed. Tenants and guarantors may fail to pay the
lease rent or property taxes, or may fail to comply with other material terms of their lease. Cash flow
may be interrupted in part or in whole due to market, economic, environmental, or other conditions.
Regardless of tenant history and lease guarantees, every buyer is responsible for conducting their own
investigation of all matters affecting the intrinsic value of the property and any lease, including the
likelihood of locating a replacement tenant if the current tenant should default or abandon the property
as well as the lease rates and other terms the buyer might be able to negotiate with potential replacement
tenants, considering the location of the property, market rental rates, and the buyer’s legal ability to make
alternate use of the property.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to
conduct thorough due diligence and seek expert opinions as they may deem necessary. All potential
buyers are admonished and advised to engage Professional Advisors on legal issues, tax, regulatory,
financial and accounting matters, and for questions involving the property’s physical condition or
financial outlook.

By accepting this or any other marketing materials from Marcus & Millichap you agree to release Marcus
& Millichap Real Estate Investment Services and its affiliated entities and agents, and hold them harmless,
from any claim, cost, expense, or liability arising out of your purchase of this property.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee
identified in this marketing package. The presence of any corporation’s logo or name is not intended
to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus &
Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &
Millichap, and is solely included for the purpose of providing tenant lessee information about this listing
to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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