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156-160 1%th St,
Union City, NJ

7,900 SF Flex Warehouse/Office COMMERCIST




156-160 19th St,
Union City, NJ

7,900 SF Flex Warehouse/Office
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Property Highlights

1 Fully Renovated
- High End Office Space

Tall Loft Style Ceilings
Bright & Airy Skylights

Rooftop Garden

In-house Movie Theatre ’

\

Pool table, Ping Pong and Foosball Table

Fully Furnished Office Spaces
High speed internet
Conference Room i
Oversized Kitchen
Security System

Gross SF 7,900 SF
R-M Medium-Density

Residential District

Zoning

Construction Masonry - Block Close Proximity to Mass Transit/NYC
ﬁ Rubber — Silver .
o set Coated e ——— —— I

156-160 19t Street offers a unique opportunity to investors and
operators looking to establish a centralized headquarters in the
New York Metro market place. The building is conveniently
located within close proximity to mass transit to New York City.

Combo Package Unit

15 Ton
Power 200 Am

ns — 240 Volts

The property was recently gut renovated to provide fully
furnished office spaces with high end finishes to a variety of local
emerging businesses. The open floorplan with tall ceilings and
bright light, along with the rooftop oasis among other amenities
provides an exceptional opportunity to qualified investors and
operators.
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Current Floor Plan

Current Lease Rates
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Opportunity:

Currently very limited marketing efforts for lease ups

Potential to convert Conference Room & Lounge
to additional offices/revenue source.




Alternative Floor Plan

Converting Conference Room & Adding 4 Interior
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$384.75

FINANCIALS i

B2 $496.38
C1 $705.38
C2 $448.88
C3 $470.25
D1 $532.00
D2 $831.00
= $456.00
E2 $712.50
F1 $625.50
F3 $532.00

Gross Annual Income $337,126 Pro-Forma
G2 $463.25
Total Expenses $98,126 $498.00
Vacancy — 10% $33,712 coon o0
Adjusted Gross Income $303,414 $855.00
$565.00
N@] $205,287 -
Cap Rate 8.2% J1 $565.00
J2 $565.00
J3 $855.00
K2 $665.00

. . 0%
Office Supplies & Software = $119.98 2 t; ij?ggg
Cleaners $23,200 7% ,\LA?; igggg
ilities - PSE M2 $418.00
S >t Gl $14,946 5% N1 $456.00
Water/Sewer N2 R
GL & Property Insurance $9,736 3% N3 $418.00
Taxes: $32,166 10% N NSO
Property Management $10,959 4% CF1 1495.00

: g 495.

Repairs and Maintenance $7,000 2% gii $49:88
CF4 $495.00
CF5 $650.00
Total Expenses $98,126 29% cre 265000

Middle 1 $500.00
Middle 2 $500.00
Middle 3 $500.00
Middle 4 $500.00
TOTAL $28,093.90

** Grey Boxes are Currently Rented
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CO-WORKING
Hudson Street

Harborside Financial
REGUS
Hoboken
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DEMOGRAPHICS

POPULATION

2021 Projection

HOUSEHOLDS
2021 Households

INCOME
Median

1- MILE

88,758

1—MILES
36,606

1-MILES
$51,338

3- MILES

719,384

3-MILES
386,750

3=MILES
$75,851

5- MILES

1,857,884

5-MILES
996,859

5-MILES
$74,923

3- MILE RADIUS
DEMOGRAPHICS

/19,384

DAYTIME POPULATION

iﬁi 84,523

TOTALHOUSEHOLDS

£ $7585%

AVERAGE HOUSEHOLDINCOME



Zoning Districts:

— R - Low Density Residential
= =\ | R-M - Medium Density Residential
Z_OTHS 1 — C-C - Center City Core

i | T Ee———— e C-G - Gateway Commercial

19TH ST & E, e L x———j C-N - Neighborhood Commercial
1= . ATH e LU= MU - Multiple Use

T ==L Wi ] ] ] SR i P - Public
=11 s =A1HI P-A - Parks-Air Rights

Redevelopment Districts:

D-BG - Bus Garage Redevelopment
D-RS-A - Roosevelt Stadium Redevelopment

D-RS-B - Roosevelt Stadium Redevelopment

D-RS-S - Roosevelt Stadium Redevelopment

D-ST - Swiss Town Redevelopment

D-Y - Yardley Building Replacement

R-M Medium-Density Residential District




ZONING

a. One-family dwellings, subject to the requirements of the
R District.

b. Two-family dwellings, subject to the requirements of the
R District.

c. Three-family dwellings, subject to the requirements of the
R District.

d. Row houses.

e. Low-rise apartment buildings.
f. Mid-rise apartment buildings.
g. Assisted living facilities.

h. Nursing homes.

i. Municipal uses.

|. Public parks and playgrounds.

a. Uses which are customarily incidental and
accessory to the principal use.

b. Recreation areas.

c. Minor home occupations.

d. Family day-care homes.

a. Clubs for civic, political, charitable, social service,
recreation or veterans' organizations, subject to
institutional use requirements.

b. Public and private parking garages.

c. Schools, subject to institutional use requirements.

d. Places of worship, subject to institutional use
requirements.

e. Wireless telecommunications facilities.

f. Non accessory parking lots.




NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or
lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected
financial performance of the property for any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to
accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any source,
whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to
determine these and other matters of significance to such party. KW Commercial will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections
and investigations including through appropriate third party independent professionals selected by such party. All financial data should be
verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent
professionals. KW Commercial makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial
data or assumptions. KW Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the
party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies
with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants and governmental agencies. All properties and services are marketed by Tip Commercial/KW Commercial in compliance with all

applicable fair housing and equal opportunity laws. /
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OMMERCIAL

Jason Trembicki
917.526.2982
Info@tipcommercial.com
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