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| froperTg‘ Description |

o

NEW CONSTRUCTION two apartment buildings on the South end of Kalispell. Excellent location right off the
bypass and less than a minute from Rankin Elementary. Two 24 plex's with a mix of 1 bed/1 bath, 2 bed/1 bath,
& 2 bed/2 bath units. Area amenities including a playground. Property management company already in place.
Construction completed on first building with units currently leased!

SALE OF BOTH BUILDINGS OFFERED AT $15,000,000.

SALE OF INDIVIDUAL BUILDINGS OFFERED AT $7,500,000.
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| INVESTMENT HIGHLIGHTS |

1.82 ACRES

56,530 SQFT

ZONING: RA1/PUD

NOI: $378,472.80 PER BUILDING
CAP RATE: 5.0%
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1 Site Plan |
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*ACRES ARE ESTIMATED & SUBJECT TO LOT LINE ADJUSTMENT
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I FLOOR PLANS |

2 LEVEL 2 FLOOR PLAN
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| PROFORMA |

PER BUILDING

| INCOME I ’ EXPENSES ‘ MONTHLY: ANNUALLY:

UNIT BREAK DOWN:  # UNITS: RATE:  MONTHLY INCOME:  MANAGEMENT 5398610 $47.833.20

REPAIRS & MAINTENANCE $250.00 $3,000.00

1BR/1BA 6 $1650  $9.900

2BR/1BA 9 $1850  $22.200 GROUND MAINTENANCE $350.00 $4,200.00

2BR/2 BA 5 §1950  $11.700 CLEANING $220.00 $2,640.00

PETRENT(30%) 14 $35  $490 HOA 565000 $7800.00
ELECTRICITY $155.00 $1,860.00

il il i REAL ESTATE TAXES $4,200.00  $50,400.00

TOTAL ANNUAL INCOME: $531,480 N —— B _-_
VACANCY 5% $2,21450  $26,574.00

MONTHLY NET INCOME: $31,539.40 TOTAL: §1275060  $153007.20

ANNUAL NET INCOME: $378,472.80
CAP RATE: 5.0%
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TR *\ | Radius Map

V¥ o : Kali d
/ z " A rl \
BHilton® N
4 Garden Inn Q ¢ \\
/ A\ \ HOTELS:
A ROSAUERS\ Hilton Garden Inn - 1.2 miles
SUPERMARKETS SUpﬁI‘ 8 3 13 miles
/ Murdgeh sRanchit) \ RESTAURANTS:
: \ Casa Mexico - 0.9 miles
Frugals - .1 miles
The Montana Cub - 1.3 miles
Mackenzie River Pizza - 1.5 miles
P COFFEE:
Kalispell Toyota g/ Copper Mountain - 1.2 miles
0 : Florence Coffee - 1.5 miles
426 & 432 COLBALT DRIVE / Colter Coftee - 1.7 miles
HeN T SHOPPING:
Murdochs - 1.7 miles
Mall - 2.3 miles
Other:
O Glacier Airport - 14 miles

one Pine Bis of Kalispell % B ; ;
e U U - i Whitefish Mountain Resort- 25 miles

State Preserve __'__’,// I o .
\\\-‘ Glacier National Park - 36 miles
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MONTANA NONRESIDENT TRAVELER VISITATION TRENDS

Waswaommiisiions Total Actual Expenditures

13,200

$5,250 o
12,700 | 12,475—12,640 12,522 $5,000 ota y
$a,750 | Expenditures _
12,200 | . _
saz iy @  $4,500 J
£ 5 11,700 2 $4.250
Z3 £T 54,000 :
S 5 11,200 55 34, _
£s 11,132 ¢ = $3,750 — — VAR
5 ¢ 10,700 8F oo = —
N T £ $3,250 -
10,200 s = $3 : <
S $3,000 Excluding Fuel /
9,700 $2,750 _ :
%40 $2,500
g Ly oy oy L ~ ~ ~ o o~ ~
S 8 N~ § 8 & 8 F 2017 2018 2019 2020 2021

COLDWELL BANKER

www.cbcommercialmt.com COMMERCIAL Multi-Family Investment Opportunity

LANDSTAR n
PROPERTIES pg. 1U




Population

5,000 W US Census 2018 577
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Age

80.00% 28.7%
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3,474
3,291

2,112

Adult Population

Median Age, Total
35.7

Age Demographics

14.7% B 74.74% Age 18+
B 24.90% Age 55+
14.73% Age 65+

0.00% ——
Age 18+ Age 55+

www.cbcommercialmt.com

Age b5+

COLDWELL BANKER
COMMERCIAL

LANDSTAR
PROPERTIES

Income

$35,000

532,611

530,000

$26,944

525,000

$20,000

$15,000

510,000

55,000

50

Current 5Year
Year Projection

Average Household Income

$68,979

Median Household Income

$64,207
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426 & 432 Colhalt Drive | Kalispell, MT

CECIL WAA-|_|-|, Broker/Owner
(406) 890-4000
cecil@cblandstar.com

) LAYNE MASS|E, Realtor/Owner
W/ | 406-270-6664
' layne@cblandstar.com

ANNA GESEL, Executive Coordinator : 4 |

(406) 249-4798
anna@cblandstar.com
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