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PROPERTY INFO

Address: 1021 Classic Rd. Apex, NC 27539
Zoning: LI-CU
Acreage: 2.69 Acres
Square Footage: 24,600 SF
e Warehouse +/- 16,000 SF
o Office/Production +/- 8,000 SF
e Builtin 1999, Renovated in 2019

Current Use: Headquarters for Stitch Golf
Holdings, INC.
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PROPERTY INFO - BUILDING SPECIFICS

Building Specifics:
e Steel Framed Metal Building w/ Brick Masonry Facade
e Building Height: 22'
e Clear Height: 19'
e Right to Left Sloped Roof
e HVAC: Fully Conditioned
e LED Lighting Throughout
e Power: 3-Phase Heavy, 1000 amps

Loading/Truck Court:
e 3 Oversized Doors
e Drive in Capability, Half Dock Capability and Full Dock High
Capability
e Covered Loading Dock
e Qutdoor Storage and Fenced Truck Court: +/- .50 Acres
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Approximate Values. Actual May Vary.
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PROPERTY INFQ - INVESTMENT SPECIFICS

NOI: $442,800
CAP Rate: 6.19%
Sales Price: $7,150,000

Leaseback Terms:
o $18.00/SF NNN
o 3% annual increases
o 5 year leaseback
o (2) Three Year Options
o Lease will be executed at closing
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PROPERTY INFO - COMPANY PROFILE
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Stitch Golf Holdings, Inc. was founded in 2017. SGH, Inc. purchased the assets of Stitch Golf, a
leather golf headcover company and set out to turn the company into a golf brand. Stitch has
created a well known brand and expanded the products to include golf bags, headcovers, travel
gear, golf apparel and golf accessories. Stitch is considered one of the dominant brands in golf
and known to be a category disrupter with its innovative products that are unique, premium
quality and full of surprise design elements. Stitch supports over 700 country clubs (green grass)
in the United States as well as supporting over 200,000 online customers through
www.stitchgolf.com. Stitch has over 50 employees at the company’s headquarters at 1021
Classic Road, Apex, NC and has another 25 employees who work remotely around the country. In
addition to the above, Stitch, this year, launched into the UK with incredible early success. Stitch
also celebrated great brand exposure with the apparel worn by Bryson DeChambeau as he won
the US Open in Pinehurst.
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http://www.stitchgolf.com/
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DEMOGRAPHICS

1-MILE 3-MILES

POPULATION
2020 3,691 51,877
2024 3,729 92,268
2029 4,033 56,504
HOUSEHOLDS
2020 1,389 19,280
2024 1,408 19,469

2029 1,524 21,058

AVG. INCOME $158,008 $144,283

WILL@PROFRALEIGH.COM

5-MILES

158,475
162,381

176,044

58,851
60,222

65,281

$144,241

e il LA A L

Gorman

Braggtown
YoL
Durham
Oak Grove Wake For
Bethesda Falls
@ Neuse
inds
Clegg ns.
90, Millbrook
Morrisville
Y Raleigh nig
Apex
@ Garner
ey R Auburn
ew Hi eltonville
al White Oak
Holly Springs
W G
Fuquay-Varina
Duncan
@ Kennebec
McGee

Mon nmcem ol

WWW.PROPERTYRESOURCESOFRALEIGH.COM
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APEX

NORTH CAROLINA

Nestled in the heart of the Research Triangle, Apex is a thriving town that combines small-town charm
with urban amenities. With easy access to major highways and proximity to Raleigh-Durham
International Airport, it's perfectly positioned for growth. Apex's booming economy, driven by

technology, healthcare, and education, attracts young professionals and families, ensuring strong
demand for rental properties. With top-rated schools, beautiful parks, and a vibrant downtown, Apex

offers an exceptional quality of life and significant real estate potential.

WILL@PROFRALEIGH.COM WWW.PROPERTYRESOURCESOFRALEIGH.COM



DISCLAIMERS

PRESENTED BY:

WILL SOSSAMAN
NC# 331979

THIS OFFERING MEMORANDUM HAS BEEN PREPARED BY PROPERTY RESOURCES AND THE INFORMATION CONTAINED HEREIN HAS
BEEN TAKEN FROM SOURCES BELIEVED TO BE RELIABLE. PROPERTY RESOURCES HAS NOT VERIFIED IT AND MAKES NO
REPRESENTATION OR WARRANTIES, EXPRESSED OR IM- PLIED, AS TO THE ACCURACY OR COMPLETENESS OF THIS INFORMATION.

ALL INFORMATION IN THIS DOCUMENT IS SUBJECT TO VERIFICATION BY THE BUYER PRIOR TO PURCHASE. THE OFFERING
MEMORANDUM DOES NOT CLAIM TO BE ALL-INCLUSIVE OR CONTAIN ALL INFORMATION THAT A BUYER OF THIS PROPERTY MAY NEED
OR DESIRE. AS THE POTENTIAL BUYER OF A NET LEASED PROPERTY, IT IS THE BUYER'S RESPONSIBILITY TO COMPLETE A THOROUGH
DUE DILIGENCE INVESTIGATION OF THIS PROPERTY TO DETERMINE WHETHER IT IS SUITABLE TO THEIR NEEDS. PROPERTY RESOURCES
DENIES ANY OBLIGATION TO CARRY OUT A DUE DILIGENCE EXAMINATION FOR THE BUYER.

AS WITH ANY REAL ESTATE INVESTMENT, THIS NET LEASED PROPERTY CARRIES SIGNIFICANT RISKS. THE BUYER AND THEIR LECAL
AND/OR FINANCIAL ADVISORS SHOULD CONDUCT A CAREFUL INVESTIGATION OF ALL LEGAL AND FINANCIAL DOCUMENTS RELATED TO
THIS PROPERTY AND TENANT. ANY PROJECTIONS, OPINIONS, ASSUMPTIONS OR ESTIMATES USED IN THIS OFFERING MEMORANDUM
ARE ONLY EXAMPLES AND DO NOT REPRESENT THE PRESENT OR FUTURE PERFORMANCE OF THE PROPERTY. WHILE THE TENANT'S
PAST PERFORMANCE AT THIS OR OTHER LOCATIONS IS AN IMPORTANT CONSIDERATION, IT IS NOT A GUARANTEE OF FU- TURE
SUCCESS. IN ADDITION, THE LEASE RATE FOR SOME PROPERTIES, ESPECIALLY NEW CONSTRUCTION OR NEWLY ACQUIRED LOCATIONS,
MAY BE SET BASED ON THE TENANT'S PROJECTED SALES WITH LITTLE OR NO RECORD OF ACTUAL PERFORMANCE OR COMPARABLE
RENTS FOR THE AREA. RETURNS ARE NOT GUARAN- TEED; THE TENANT(S) AND ANY GUARANTOR(S) MAY FAIL TO PAY THE LEASE RENT,
PROPERTY TAXES, OR MAY FAIL TO COMPLY WITH OTHER MATERIAL TERMS OF THE LEASE. CASH FLOW MAY BE INTERRUPTED IN PART
OR IN WHOLE DUE TO MARKET, ECONOMIC, ENVIRONMENTAL OR OTHER CONDITIONS. RECARDLESS OF TENANT HISTORY AND LEASE
GUARANTEES, THE BUYER IS RESPONSIBLE FOR CONDUCTING AN INVESTIGATION OF ALL MATTERS AFFECTING THE INTRINSIC VALUE
OF THE PROPERTY AND THE VALUE OF ANY LONG-TERM LEASE, INCLUDING THE LIKELIHOOD OF LOCATING A REPLACEMENT TENANT IF
THE CURRENT TENANT SHOULD DEFAULT OR ABANDON THE PROPERTY. IN THIS CASE, THE LEASE TERMS THAT THE BUYER MAY BE
ABLE TO NEGOTIATE WITH A POTENTIAL REPLACE- MENT TENANT CONSIDERING THE LOCATION OF THE PROPERTY AND THE BUYER'S
LEGAL ABILITY TO MAKE ALTERNATE USE OF THE PROPERTY.

THE OWNER EXPRESSLY RESERVE THE RIGHT, AT THEIR SOLE DISCRETION, TO REJECT ANY OR ALL EXPRESSIONS OF INTEREST OR
OFFERS REGARDING THE PROPER- TY AND/OR TO TERMINATE DISCUSSIONS WITH THE BUYER AT ANY TIME WITHOUT NOTICE. THE
OWNER HAS NO LEGAL COMMITMENT OR OBLIGATIONS TO ANY BUYER REVIEWING THE OFFERING MEMORANDUM OR MAKING AN
OFFER TO PURCHASE THE PROPERTY UNLESS A WRITTEN AGCREEMENT FOR THE PURCHASE OF THE PROPERTY HAS BEEN FULLY
EXECUTED, DELIVERED AND APPROVED BY THE OWNER. THE BUYER ACREES NOT TO CONTACT THE TENANT, THEIR EMPLOY- EES OR
CUSTOMERS WITHOUT PRIOR PERMISSION FROM THE OWNER.

PROPERTY RESOURCES IS NOT AFFILIATED WITH OR ENDORSED BY THE COMMERCIAL TENANT OR LESSEE IDENTIFIED IN THIS
OFFERING MEMORANDUM. THE USE OF THE TENANT'S NAME OR LOGO IS NOT INTENDED TO IMPLY ANY AFFILIATION WITH OR
ENDORSEMENT BY PROPERTY RESOURCES. ITS INCLUSION IS SOLELY FOR THE PURPOSE OF PROVIDING TENANT LESSEE
INFORMATION ABOUT THIS LISTING TO PROSPECTIVE CUSTOMERS.

BY ACCEPTING THIS OFFERING MEMORANDUM, THE BUYER AGREES TO RELEASE PROPERTY RESOURCES AND HOLD IT HARMLESS
FROM ANY CLAIM, COST, EXPENSE OR LIABILITY ARISING OUT OF THE BUYER'S INVESTICATION AND/OR PURCHASE OF THIS
PROPERTY.
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