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PELICAN INN

545 N. Commmercial St. Aransas Pass, TX 78336







PROPERTY SUMMARY

Offering Price $2,000,000.00
Building SgFt 9,458 SgFt
Year Built 1990

Lot Size (acres) 0.65

Parcel ID 0149-543-001-000
Zoning Type Commercial
County Aransas

Frontage 225.00 Ft

Coordinates

27.911200,-97.139644

Rooms

45

INVESTMENT SUMMARY

Phillips and Associates Realty is pleased to present a unique opportunity to
acquire the 44 room Pelican Inn, strategically located in Aransas Pass, TX only
minutes from Port Aransas and Rockport. This offering represents a prime
repositioning opportunity for an owner-operator looking to enter or expand
within the economy lodging sector.

Rebranding Opportunity: The available 44-room inventory provides an
excellent foundation for a value-driven economy hotel with minimal upfront
capital required. Option to pivot to short term rentals model.

Local refineries in neighboring Ingleside offer consistent demand from
seasonal workers. Tourism is strong with the proximity to the beaches of
Rockport and Port Aransas.

Financial information provided upon complettion of NDA.




INVESTMENT HIGHLIGHTS

® 44 Rentable Rooms

= 4 bedroom /3 bathroom on-site managers quarters

= Mix of 1,2 and 3 bed rooms

= All rooms equiped with TV, Mini Refrigerators and Microwaves
® 12 Rooms completely remodeled with new MEP in 2021

® 4 additional rooms remodeled in 2022

= All ground floor units updated with new tile in 2022

® New interior paint in all rooms in 2023
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LOCATION HIGHLIGHTS

s Excellent access, frontage and visibility.

a Close Proximity to popular vacation destination of Port Aransas and Rockport

s High demand from nearby oil refineries

s High demand from local fishing tournaments

s Low property taxes

a Potential to purchase adjacent vacant lot to expand property

s On-site living quarters for management







ABOUT ARANSAS PASS

Aransas Pass ( 8-RAN-zas) is a city in Aransas, Nueces, and San Patricio counties in Texas, United States. The
population was 7,941 at the 2020 census.

CITY OF ARANSAS PASS

COUNTY ARANSAS

CITY 52.4 SQ Ml

LAND 12.6 SQ Ml
WATER 39.9 SQ Ml
ELEVATION 16 FT

POPULATION
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CONFIDENTIALITY
STATEMENT

The information contained in the following offering memorandum is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
PHILLIPS AND ASSOCIATES REALTY and it should not be made available to any other
person or entity without the written consent of PHILLIPS AND ASSOCIATES REALTY.

By taking possession of and reviewing the information contained herein the recipient
agrees to hold and treat all such information in the strictest confidence. The recipient
further agrees that recipient will not photocopy or duplicate any part of the offering
memorandum. If you have no interest in the subject property, please promptly return this
offering memorandum to PHILLIPS AND ASSOCIATES REALTY. This offering
memorandum has been prepared to provide summary, unverified financial and physical
information to prospective purchasers, and to establish only a preliminary level of interest
in the subject property. The information contained herein is not a substitute for a thorough
due diligence investigation. PHILLIPS AND ASSOCIATES REALTY has not made any
investigation, and makes no warranty or representation with respect to the income or
expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence of
absence of contaminating substances, PCBs or asbestos, the compliance with local, state
and federal regulations, the physical condition of the improvements thereon, or financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to
continue its occupancy of the subject property. The information contained in this offering
memorandum has been obtained from sources we believe reliable; however, PHILLIPS
AND ASSOCIATES REALTY has not verified, and will not verify, any of the information
contained herein, nor has PHILLIPS AND ASSOCIATES REALTY conducted any
investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All
potential buyers must take appropriate measures to verify all of the information set forth
herein. Prospective buyers shall be responsible for their costs and expenses of
investigating the subject property.

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONTACT THE PHILLIPS AND ASSOCIATES REALTY ADVISOR FOR
MORE DETAILS.

EXCLUSIVELY
PRESENTED BY:

DUNCAN ELLIOTT

Realtor
Mobile: (210) 799-7979
DuncanElliottRE@proton.me

License #: 731359

PHILLIPS AND ASSOCIATES REALTY

8 Dominion Dr. Bldg. 100-110
San Antonio, TX 78257

Office: (210) 571-0330

Built By: www.crebuilder.com



