Marcus g Millichap

Lo Sy et T B S R Bt B e Rt B

Interlady
TURCHI VAUGHAN TEAM Hawthorne
Micanopy
Chiefland Flagler Beach
Bronson
Citra
Williston
Fort McCoy BS
Nannee
ADrFi=ton Crmond Ec@
Rosewood Plerson /i' M
A 1
Astor
Cedar Key ‘.M Port Orange
Dunnellon Belleview "AI&E&E@T P.C"J’El"f"l'.*"ﬂ
NSRS
o Tt
Crystal River %M%
Lecanto: .. Wildwood Elstis
Inverness
Leesburg Mit.Dora
Homosassa
Bushne Mims
Webster Titusville
Brooksville Kennedy
| ce
Spring Hill . Center
Cape
Cocoa %
Hudson Dade City Canaveral
8YvD Cocoa Beach
New Port Zephyrhills. et
Richey 100% NATURAL FZoriclza SPRING WATER
Weslay @

14.6 ACMPD SITE - PALM GOAST

CITATION BLVD, PALM COAST, L 32164 | OFFERING MEMORANDUM



PROPERTY SUMMARY

List Price $3,000,000
Total Acres 14.6 AC
Price/Acre $205,479
Zoning MPD
Parcel ID 07-11-31-7064-000RP-0040

= 14.6 Acres
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: SUBJECT

One acre outparcel
available

PROPERTY HIGHLIGHTS
¢ 14.6 Acres of Commercial Land in Palm Coast, FL

* See Agent Regarding Potential to Rezone for up to 12 Residential Units
per Acre

AREA HIGHLIGHTS

* Located Near High-Retail Area Including Aldi, Tractor Supply,

Starbucks, Target, T.]. Maxx, PetSmart, Dollar Tree, and Many Other
Shops and Restaurants

* Located Near Flagler Executive Airport, Flagler Palm Coast High School
and AdventHealth Palm Coast

* Located off Belle Terre Parkway | Convenientto Major Highways, Hotels
and Airports

* Plans are Being Laid outto Stretch Citation Boulevard From Belle Terre
Boulevard all the way to Seminole Woods Boulevard in Palm Coast

* Located Three Miles South of the City’s Newest Project, Palm Coast
Town Center

DEMOGRAPHICS 1-MILE 3-MILES 5-MILES
POPULATION

2027 Projection 9,246 44,692 78,866

2022 Estimate 8,546 41,659 73,207

HOUSEHOLDS

2027 Projection 3,451 17,712 32,529

2022 Estimate 3,189 16,388 29,918

INCOME

Average Household Income $74,347 $73,700 $78,354
Median Household Income $64,319 $61,467 $62,711
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CITATION BLVD

Plans are being laid out to stretch Citation —_—
Boulevard from Belle Terre Boulevard all the Roodye
way to Seminole Woods Boulevard, creating
one of those rare east-west thru-ways in Palm Tt
Coast, and possibly saving the city the need to
build a firehouse, atleast in the longer run. '
Building Citation extension will
» Eliminate need for 2 stations south of I
SR100

* Have apositive traffic impact on SR100
* Creates an opportunity to loop utilities

Citation Extension
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NEARBY PROJECTS

PALLM COAST
TOWN CENTER

A 1,557-acre mixed-use Development

designed to serve as a downtown for
Palm Coast, FL

The Palm Coast Town Center has broken ground
as certain project are now under construction. The
9.12-acrelotat 470 Bulldog Drive will eventually
become The Palms at Town Center, an 88-unit
apartment complex that will include a clubhouse,
pool, dog park, volleyball area and nature path.
The Palms development, which is expected to be
completed in 2020, is the first domino to fall in the
realization of the vision for what city officials hope
Town Center will become.

Construction has also. started on the 233
apartmentsto be built on a 7.8-acre lot east of Epic
Theatres of Palm Coast. The paceis starting to pick
up in the development of the Town Center area, a
vision that the city has had for nearly two decades.
They're also planning for another 55,000 square
feet of retail space, a separate art districtand a
regional design district.




NEARBY PROJECTS

DAYTONA

/ STATE COLLEGE

Daytona State Collegeisjoining otherinstitutionsofhigher
learning in expanding health care education offerings in Palm
Coast.

DSC isundertaking a $4,246,684 renovation project at the Alan
Smolen Center at the Flagler County campus off Palm Coast
Parkway to add new teaching facilities forits health care programs,
accordingto Chris Thomes, the college'sdirector of marketing
and communications.

The college is increasing the number of spots in its limited-access
nursing program by 90. Those students can then moveinto an
online bachelor of science in nursing program that can be
completedin 14 months. Graduates will be able to help alleviate a
local shortage of nurses, according to Thomes.

Construction of the renovation project, by DLR Group and Charles
Perry Partners, Inc., is expected to end June 15,2021, Thomes
said.

"Students living in Palm Coast and the surrounding areas in
Flagler county will be able to receive state-of-the-art nursing
education atanursing dedicated complex,” Dr. Colin Chesley,
Associate Vice President of DSC’s College of Health & Public
Services, said in astatement. “They will be able to start and
complete the entire program here and will be able to transition into
local healthcare facilitiesto work.”

Two otherinstitutions—The University of North Floridaand
Jacksonville University —are also planning to add health care
education programs in Palm Coast. The UNF and Jacksonville
University programswill be centered in Palm Coast's Town Center.

5 Miles North of Subject Property
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OALES COMPARABLES
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$325,000 Avg. Price/AC $315,789
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Subject 19 AC Palm Coast
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OALES COMPARABLES

19+/-ACRES | 300 MF UNITS

White View Parkway & White Mill Drive
Palm Coast, FL 32164

Sale Price $6,000,000

Under Contract

Price/Unit $20,000
Lot Size 19.00 Acres
Zoning MPD

Proposed Use 300 Multifamily Units
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Perched between St. Augustine and Daytona Beach along the scenic A1A River and the River to Sea Preserve, Palm Coast
offers a perfect mix of golf resorts and lush nature preserves. Tee off on a Jack Nicklaus-designed course or fish in the
Intracoastal Waterway; indulge in a rejuvenating spa treatment or stroll through formal gardens in Palm Coast. Nearby
marshlands and estuaries in Palm Coast harbor rare and endangered birds along Florida’s Great Birding Trail,
such as the roseate spoonbill, wood stork, great blue heron and osprey. Dolphins play in the wake of passing
boats and manatees’ herd in the waterway during spring and summer. Eco-tours on water and land

introduce you to the rife wildlife of Palm Coast in what has been designated the most productive

ecosystem on the planet. One of Florida’s newest cities (incorporated 1999), Palm Coast is a

Florida paradise — situated on 70 miles of saltwater and freshwater canals and the
Intracoastal Waterway and just minutes from pristine Atlantic Ocean beaches. Vibrant
lifestyle and the natural environment go together here. The City offers a dozen
beautiful parks, 125+ miles of connecting trails and paths for walking/bicycling,
abundant fishing and boating, a year-round Running Series, and world-
class tennis and golf. Lined with historic oaks, towering pines and

Ay

in
indigenous vegetation, Palm Coast’s parks and trails showcase '-I-?,,“g: - 5
the splendid elegance of the native Florida landscape. Bird- i E;E N
watching is popular at St. Joe Walkway and Linear Park, -iig E -

H Wy ; B

which are designated as Great Florida Birding &
Wildlife Trails, and visitors can spot dolphins and
seabirds as they stroll along the Intracoastal
at Waterfront Park.
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DEMOGRAPHICS

POPULATION 1 Mile 3 Miles 5 Miles HOUSEHOLDS BY INCOME 1 Mile 3 Miles 5 Miles
2027 Projection 2022 Estimate
Total Population 9,246 44 692 78,866 $250,000 or More 1.0% 1.1% 1.8%
2022 Estimate $200,000-5249,999 0.8% 1.1% 1.6%
Total Population 8,546 41,659 73,207 $150,000-$199,999 4.6% 4.6% 5.1%
2010 Census $125,000-5149,999 6.6% 5.9% 6.0%
Total Population 6,922 33,804 58,370 $100,000-$124,999 9.8% 8.8% 9.1%
2000 Census §75,000-599,999 16.4% 15.7% 15.5%
Total Population 1,533 12,849 24 867 $50,000-874,999 23.0% 22.7% 21.2%
Daytime Population $35,000-549,999 11.0% 12.4% 12.4%
2022 Estimate 5,626 35,111 59,288 $25,000-334,999 8.4% 9.2% 9.0%
HOUSEHOLDS 1 Mile 3 Miles 5 Miles $15,000-524,999 10.9% 10.8% 10.8%
2027 Projection Under $15.000 7.5% 7.5% 7-4%
Total Households 3,451 17,712 32,529 Average Household Income §74,347 $73,700 §78,354
2022 Estimate Median Household Income $64,319 $61,467 262,711
Total Households 3180 16,388 29,918 Per Capita Income $27.761  $20,082  $32130
Average (Mean) Household Size 26 2.5 24
2010 Census
Total Households 2,514 12,971 23,347
2000 Census
Total Households 612 5,255 10,341
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DEMOGRAPHICS
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POPULATION

In 2022, the population in your selected geography is 73,207. The
population has changed by 194.4 percent since 2000. It is estimated
that the population in your area will be 78,866 five years from now,
which represents a change of 7.7 percent from the current year. The
current population is 47.6 percent male and 52.4 percent female. The
median age of the population in your area is 51.3, compared with the
U.S. average, which is 38.6. The population density in your area is
933 people per square mile.

HOUSEHOLDS

There are currently 29,918 households in your selected geography.
The number of households has changed by 189.3 percent since
2000. It is estimated that the number of households in your area will
be 32,529 five years from now, which represents a change of 8.7
percent from the current year. The average household size in your
area is 2 4 people.

INCOME

In 2022, the median household income for your selected geography

is $82,711, compared with the U.S. average, which is currently
$66,422 The median household income for your area has changed by
57.0 percent since 2000. It is eslimated that the median household
income in your area will be $72,159 five years from now, which
represents a change of 15.1 percent from the current year.

The current year per capita income in your area is $32,139,
compared with the U.S. average, which is $37,200. The current year's
average household income in your area is $78,354, compared with
the U.S. average, which is $96,357.

JOBS

EMPLOYMENT

In 2022, 28,564 people in your selected area were employed. The
2000 Census revealed that 59.1 percent of employees are in
white-collar occupations in this geography, and 40.9 percent are in
blue-collar occupations. In 2022, unemployment in this area was
4.0 percent. In 2000, the average time traveled to work was 18.6
minutes.

HOUSING

The median housing value in your area was $265,412 in 2022,
compared with the U.5. median of $250,735. In 2000, there were
8,669 owner-occupied housing units and 1,672 renter-occupied
housing units in your area. The median rent at the time was $624.

15



MAJOR EMPLOYERS

Friends of Lib Flagler Cnty

'
o
4

Flagler County Schools-Flagler Technical Institute

N

Palm Coast Data LLC
Sea Ray Boats Inc-Manufacturing Facility

School Board Flagler County-Flagler County Middle Schoal

& th & W

Paim Coast Data Heldco Inc

Insurance ices Office Inc-Aci

==

United States Po Service-US Post Office

Memorial Hospital Flagler Inc-Adventhealth Palm Coast
Dynamic Engrg Innoy

Flagler C Sc Old Kings Elementary Sch

Flagler County Scho vrth Elmentary Schi

Flagler County Schools-Bunnell Elementary School

Flagler County Schools-Rymfire Elementary School

Publix Super Markets Inc-Publix 01138

Mz HUD Dixie LLC-Flagler Pin
Landcare Group Inc
s . @ ; ; 24 3001 Palm Cast Pkwy Oprtons LL
d Red Lobster Hospitality LLC-Red Lobster




Non-Endorsements

Marcus & Millichap Real Estate Investment Servicesof Florida, Inc. ("Marcus & Millichap")isnot affiliated with, sponsored by, orendorsed by any
commercial tenant orlessee identifiedin thismarketing package. The presence of anycorporation'slogo orname isnot intended to indicate or
imply affiliation with, or sponsorship orendorsement by, said corporation of Marcus & Millichap, its affiliatesor subsidiaries, orany agent, product,
service, orcommercial listingof Marcus & Millichap,andissolely included forthe purpose of providing tenant lessee information aboutthislisting
to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOURMARCUS & MILLICHAP AGENT FORMORE DETAILS.

Disclaimer

THIS IS ABROKER PRICE OPINION OR COMPARATIVE MARKET ANALY SIS OF VALUE AND SHOULD NOT BE CONSIDERED AN
APPRAISAL. This

informationhasbeen secured from sourceswe believe to be reliable, but we make no representationsorwarranties, expressorimplied, asto
the accuracy of the information. Referencesto square footage orage are approximate. Buyer must verify theinformationand bearsall risk
foranyinaccuracies. Marcus& Millichap isa service markof Marcus & Millichap Real Estate Investment Services, Inc. ©2018 Marcus &
Millichap.All rights reserved.

SPECIAL COVID-19 NOTICE

All potential buyersare strongly advised to take advantage of their opportunitiesand obligationsto conduct thorough due diligence and seek
expertopinionsas they may deem necessary, especially given the unpredictable changesresulting from the continuing COVID-19 pandemic.
Marcus & Millichap hasnot been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus &
Millichap’sprincipal expertise isin marketing investment propertiesand acting asintermediaries betweenbuyersand sellers. Marcus & Millichap
and itsinvestment professionalscannot and will not act as lawyers, accountants, contractors, orengineers. All potential buyersare admonished
and advised to engage other professionalson legal issues, tax, regulatory, financial, and accounting matters, and for questionsinvolvingthe
property’sphysical condition or financial outlook. Projectionsand pro forma financial statements

are not guaranteesand, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely

solely on theirown projections, analyses, and decision-making.)

ACT ID ZAC0310673

Marcus & Millichap

TURCHI VAUGHAN TEAM
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