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UNDERCONSTRUCTION

ESTIMATED DATE OF COMPLETION: FEBRUARY 2024




» 14.04 acre parcel on the Intracoastal Waterway

e Building "F", the first of eight, four-story residential condominium buildings is near completion, with an anticipated
completion date of February 2024

* Each building is 55,780 SF and comprised of 24-units, each with twelve 2 BD/2 BA units and twelve 3BD/3BA units

* 192 total units

e As-complete value is $111,430,000 per 2022 Appraisal

» Based on the NOI of $2,034,765.56, and a 7.0% cap rate, today's stabilized value would be $129,068,079

* Turn-key investment opportunity, complete with a furniture package and short-term rental management

o Condominium structure allows for both rentals and sales to maximize profits
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Financial Projections

Short Term Rental Projected Income & Expenses

Area/Unit Monthly Revenue |Annual Revenue | Monthly Expenses | Monthly NOI | Annual NOI | Cap Rate | Unit Value Yield to Cost
2-Bedroom 1,245 5F 5 6,089.58 | & 73,075.00 | 5 2,073.34 |5 4,016.24 | $48,194.88 7.00%| $727,607.50 12.04%
3-Bedroom 1,588 SF S 6,770.67 | & 81,248.00 | $ 2,253.87 |5 4,516.80 | $54,201.60 7.00%)| S B08,998.94 12.04%)

*Revenue is based on 75th percentile per Airdna projections

| 2-Bedroom 3-Bedroom

Property Management S 13,153.50 | § 14,624.64 | 18.00%
Maintenance S 1,500.00 | $ 1,576.21 1.94%
Utilities S 1,500.00 | $ 1,576.21 1.94%
‘ Taxes S 2,308.91 | S 2,429.32 2.99%
Insurance S 1,417.66 | S 1,576.21 1.94%
‘ HOA Fees S 4,200.00 | 4,419.89 5.44%
Reserves S 800.00 | S 844.98 1.04%
Total Annual Op Expenses $ 24,880.07 | $ 27,047.46 | 33.29%
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3 Bedrooms « 3 Baths
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Holden Beach is an Atlantic coastal barrier island, nestled by water on all sides with eight miles of pristine
beach strand in the South Brunswick Islands. Holden Beach has a population of roughly 1,000 permanent
residents but is highly tourist driven, and the population swells to over 14,000 during the summer months.

Brunswick County has a population of 150,000, which has more than doubled since 2000, making it one of the
fastest growing counties in the state.

Holden Beach is located just 50 miles to Myrtle Beach, SC, and 38 miles to the Port City of Wilmington, NC, as
well as multiple other tourist destinations such as Bald Head Island and Southport.
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3 Floors
24 Total Units
12 - 2 BEDROOM
12 - 3 BEDROOM
Covered Parking

HOLDEN
BEACH

Existing Buildings A (Built in 2007) & J (Built in 2015) -

A | Existing Waterfront Amenities
Clubhouse + Pool « Community Pier DayDock + Slips

KEY:

- Remaining 8 Buildings To Be Built 2022-2025
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