2318 Franzen Ave, Santa Ana
| Santa Ana

Investment Property
Offering

| 4 Unit Apartment
n e Building

_ a8 List Price: $1,695,000

. Gross Income: $113,143

Gross Rent Multiplier: 14.98
Price Per Unit: $423,750

REAL ESTATE
Steve White Shown by appointment only and only

after accepted offer.

SR White & Associates

Mobile (310) 629-8661 Please do not disturb tenants.
» swhite@srwrealestate.com

RE#01925218



2318 Franzen Ave, Santa Ana
4 Unit Apartment Offering

CONFIDENTIALITY AND DISCLAIMER

Real Estate
THIS IS A MARKETING COMMUNICATION

SR White & Associates has available for review certain information concerning the Property which may include brochures,
operating statements, financial information, lease information and other materials. The person(s) receiving this information
acknowledge that the information contained in the following Marketing Brochure is proprietary and strictly confidential. It is
intended to be reviewed only by the party receiving it from SR White & Associates and it should not be made available to any
other person or entity without the written consent of SR White & Associates. This Marketing Brochure has been prepared to
provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. We have not
made any investigation, and make no warranty or representation, with respect to the income and expenses for the subject
property, the future projected financial performance of the subject property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCB’s, lead paint, or asbestos, the compliance with State
and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of
any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable; however, we have not verified its accuracy and will
not verify any of the information contained herein, nor has any party conducted any investigation regarding these matters and we
make no guarantee, warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing or withdrawal without notice. We may have included projections, opinions, assumptions or estimates for example only,
and they may not represent the current or future performance of the property.

All potential buyers must take appropriate steps to verify all of the information set forth herein.

Please do not disturb tenants. Property sold “as is.” Interior inspections with accepted offers.
1

Steve White - mobile (310) 629-8661 email: swhite@srwrealestate.com



2318 Franzen Ave, Santa Ana
4 Unit Apartment Offering

Map Overview
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Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com




The
Property
&
Opportunity

4 Unit Apartment
Building

List Price: $1,695,000
Gross Income: $113,143
Gross Rent Multiplier: 14.98

Shown by appointment only. Please do not disturb tenants.

SR White & Associates makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information, including but not limited to warranties of content, accuracy, and
reliability. It is the buyer’s responsibility to verify all information.

Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com



The Property & Opportunity

o Price: $1,695,000
o Price Per Unit $437,500

o 2026 Gross Income $113,143

o Gross Rent Multiplier 14.98

o Average Income Per Unit $28,286

o Building Size 4,180

o Year Built 1969

o 3 Bedroom Unit Just Updated
o All units occupied

o New Dual Pane Windows Installed Throughout Highlights
o Exterior Just Painted
o 4 Unit Apartment Building

Exterior Recently Repainted

<

o 3 Bedroom Unit Updated
Property Description o> New Vinyl Windows

The 4-unit apartment opportunity offers an investor the chance to

ti t t rty. . . . .
oWn a great investment property o All units with private patios/decks

The property is comprised of one 3 bedroom unit, two 2 bedroom
units and one 1 bedroom unit. The property has a coin operated

common area laundry facility providing additional income. 0 Separate|y Metered for Gas & Electric
The 1 bedroom unit is a section 8 tenant.
4 garage spaces and 3 uncovered spaces. o Additional income from laundry facilities

|

SR White & Associates makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information, including but not limited to warranties of content, accuracy, and
reliability. It is the buyer’s responsibility to verify all information.

Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com



2318 Franzen Ave, Santa Ana
Property Picture

Real Estate

White & Associates makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information, including but not limited to warranties of
content, accuracy, and reliability. It is the buyer’s responsibility to verify all information.
Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com




2318 Franzen Ave, Santa Ana
3 Bedroom Unit Pictures

Real Estate

SR White & Associates makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information, including but not limited to warranties of
content, accuracy, and reliability. It is the buyer’s responsibility to verify all information.
Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com



The

Financials

Shown by appointment only. Please do not disturb tenants.

SR White & Associates makes no guarantees, representations or warranties of any kind, expressedlorl;)ilmplied, regarding the information, including but not limited to warranties of content, accuracy, and
reliability.
Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com



2318 Franzen, Santa Ana
Rent Roll

2318 Franzen Avenue

Real Estate

Rent Roll
Section B Approximate Rant as of Proforma Last Rent
— — N e — —— LR il e —
———— N N N N
Unit A - Orosio Yes Mo 3 Badroom / 2 Bath £ 2 Assigned 1304 2002026 a0y $3,450.00 %$3,450.00 M 53,000
Unit B - Lek Yes Mo 2 Badroom / 2 Bath £ 2 Assigned 1002 L2015 7312015 $2,065.00 £2,850.00 112026 £800
Unit C - Rivera Yes Mo 2 Badroom / 2 Bath £ 2 Assigned 282 2002020 A 2002020 $1,994.00 $2,850.00 1ru2026 £1,100
Unit I - Nguyen Yes Yas 1Bedroom / 1 Bath £ 1 Assigned 850 125502018 152019 $1,754.00 $2,100.00 1ru202e £900

$9,264.00 £11,250.00 $5,800

N

SR White & Associates makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information, including but not limited to warranties of content, accuracy, and
reliability. It is the buyer’s responsibility to verify all information
Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com



2318 Franzen, Santa Ana
4 Unit Apartment Offering

Real Estate

Operating Statement

Revenue
! Gross Scheduled Income $113,143
®  Less Vacancy Factor 0% $0
Estimated Gross Operating Income $113 143
Total Estimated Annual Revenue $113,143
Expenses Y% Revenue
Property Taxes (Based on Sales Price) $20,706 18.30%
* Insurance (Based on R025 policy premium) $2,520 2.23%
Utilities (Based on recent billing 2 month average annualized) $8,672 7.66%
: Repairs & Maintenance (Based on 2 year average of 2024 and 2025 actuals) $7,907 6.99%
Total Expenses $39,805 35.18%
Net Operating Income $73,338
Gross Rent Multiplier 14.98
FOOTNOTE

! Includes average annual laundry income of $1,975.
Z Excludes any umbrella policy premiums.
3 Excludes capital expenditures, administrative expenses and major repairs/upgrades.

N

SR White & Associates makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information, including but not limited to warranties of content, accuracy, and
reliability. It is the buyer’s responsibility to verify all information.
Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com



2318 Franzen, Santa Ana
4 Unit Apartment Offering

Real Estate

Comparable Sales

Number of Units 4 2 4 4 4
Building Size 4,180 2,530 5,436 4,553 4,553
Year Built 1969 1968 1964 1970 1968
Lot Size 7,841 7,405 7,841 7.841 7,841
Garage Spaces 4 2 4 4 4
Open Spaces 3 Driveway 2 2 2
Annual Gross Income $113,143 $48,180 $111,400 $110,172 $108,096
Annual Income Per Unit $28,286 $24,090 $27,850 $27,543 $27,024
List Price $1,249,000 $1,695,000 $1,710,000 $1,750,000
Sales Price $1,270,000 $1,658,125 $1,680,000 $1,750,000
Sales to List Price Ratio 101.68% 97.82% 98.25% N/A
Sales Date 7/10/2025 Q/2/2025 12/18/2025 12/18/2025
Gross Rent Multiplier 14.98 26.36 14.88 15.25 16.19
Price Per Unit $423,750 $635,000 $414,531 $420,000 $437,500

SR White & Associates makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information, including but not limited to warranties of content, accuracy, and
reliability. It is the buyer’s responsibility to verify all information.
Steve White - mobile (310) 629-8661 email: swhite@srwhiteassociates.com



